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XIII

Preface

Volume 15 of the Collected Works of Marx and Engels contains
their writings between May 1856 and September 1858. Most of
them are articles and reports published in the progressive
American newspaper, the New-York Daily Tribune, in its special
issues, the New-York Semi-Weekly Tribune and the New-York Weekly
Tribune, and also in the Chartist weekly, The People’s Paper, and
other newspapers.

In these years, besides his strenuous activities as a journalist,
Marx was intensively engaged in the study of political economy.
Between August 1857 and May 1858 he wrote the first draft of
what was to become Capital—the Economic Manuscript of 1857-58
(see present edition, vols. 28 and 29). At that time Marx and
Engels also wrote a number of articles, mainly on military and
military-historical subjects for The New American Cyclopaedia
(present edition, Vol. 18).

Their contributions to the New-York Daily Tribune in this period
were almost the only opportunity Marx and Engels had to express
their attitude on the vital international issues and on the internal
politics of the European countries, to reveal the class essence of
world events, and appraise them from the standpoint of the
fundamental interests of the proletariat. The most notable of those
events were: the economic crisis of 1857-58, the first to grip the
whole capitalist world, the colonial wars, and the armed struggle
of the peoples of India to liberate themselves from British rule.

Writing for the New-York Daily Tribune became even more
important for Marx and Engels because in December 1856, in
view of the changed position taken by Ernest Jones, the editor of
The People’s Paper, who had agreed to a compromise with the
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bourgeois radicals, they were obliged to stop contributing to that
paper. This meant that in Europe there was no other press organ
where they could expound their views.

A considerable portion of Marx’s articles included in this volume
are- devoted to the economic crisis of 1857-58, and also to the
specific economic problems of the major European countries.

On the basis of his analysis of European economic development
since the revolutions of 1848-49 Marx had, by the autumn of
1856, already come to the conclusion that an economic crisis was
approaching. He predicted that it would hit many countries and
inevitably affect not only industrial production but also trade and
fiscal relations. When the crisis broke in 1857, it provided vivid
confirmation of the conclusion Marx had reached earlier on the
cyclical nature of the development of capitalist production, and
the inevitable succession of phases within each cycle. He identified
the cause of the crisis in the internal contradictions inherent in the
capitalist mode of production, and convincingly refuted the
attempts of bourgeois economists to find an explanation for it in
mere secondary causes, particularly in the wave of speculation.
“The political economists who pretend to explain the regular
spasms of industry and commerce by speculation,” he wrote,
“resemble the now extinct school of natural philosophers who
considered fever as the true cause of all maladies” (see this
volume, p. 401).

Marx devoted much attention to the symptoms of financial
crisis, analysing their influence throughout the European
economy. Step by step he traced every change on the world money
market and investigated the positions of the major British and
French banks. Of considerable interest in this respect are his
articles on the French joint-stock company Crédit Mobilier, one of
the main centres of the stock exchange speculation that exacer-
bated the world economic crisis. Marx described this company as
“one of the most economical phenomena of our epoch” (p. 10).
The activities of the Crédit Mobilier, which enjoyed the special
patronage of Napoleon III, ranged far beyond the realm of credit.
The company invested its capital in industrial enterprises and
“construction, including the building of railways.

Marx’s articles on the Crédit Mobilier contain important
theoretical propositions and conclusions concerning the laws of
capitalist development. The enhanced role of joint-stock capital
marked the appearance of trends that heralded the onset of
capitalism’s imperialist stage at the turn of the century. As Marx
wrote, this opened “a new epoch in the economical life of modern
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nations” (p. 21), creating opportunities for setting up industrial
enterprises that would have been beyond the means of individual
capitalists. Taking the Crédit Mobilier as an example, Marx noted
the appearance of “a sort of industrial kings” (p. 21), who could
manipulate in their own interests capital that was far in excess of
their own and which allowed them to indulge in unlimited
speculation. On the other hand, Marx pointed out, this accelerated
concentration of production and capital, strengthened the rule of
the financial and industrial oligarchy and spelled bankruptcy for
the middle and small capitalist.

In the development of large-scale bank and industrial capital
Marx accurately foresaw the prospect of the capitalism of free
competition becomlng monopoly capitalism. As Lenin was to write
later, “Imperialism is the epoch of finance capital and of
monopolies, which introduce everywhere the striving for domina-
tion, not for freedom” (V. 1. Lenin, Collected Works, Vol. 22,
Moscow, 1974, p. 297). The consequent increase in the number of
wage workers along with the decrease in the number of capitalists
further polarised capitalist society, sharpening the endemic class
struggle.

In his articles on the economic crisis of 1857 Marx gave a
profound analysis of the industrial, financial and trading positions
of the major European countries, studied in detail the dynamics of
world exports and imports, and investigated the fluctuations of
British and French bank rates and the value of securities on the
European stock exchanges.

In his articles “The Economic Crisis in France”, “The Trade
Crisis in England”, “The French Crisis”, “The British Revulsion”,
and others, Marx accurately discerned the specific features of the
crisis in each country. The worst hit country was Britain, where
the crisis bore “the character of an industrial crisis” and struck “at
the very roots ot the national prosperity” (p. 390).

The articles on the crisis contain a huge amount of factual
material, which Marx gleaned from British, French and German
newspapers, magazines and statistical reports. His articles reflected
both his own observations and researches, and information he
received from Engels. The specific factual material, and his
resulting generalisations and conclusions, were later used to work
out his theory of economic crises.

Marx noted in particular that the crisis-ridden economies of the
European countries were impoverishing the rural and urban
workers and, above all, the industrial working class. “Through the
whole of Europe the palsy of industrial activity and the consequent
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distress of the laboring classes are rapidly spreading,” Marx wrote
in his article “The Financial Crisis in Europe” (p. 404). Of
undoubted interest in this respect are the articles “Condition of
Factory Laborers” and “The English Factory System”, and also
“Important British Documents”.

Harsh exploitation of the workers, Marx pointed out, was the
other side of the thriving capitalist industry in the pre-crisis
period. Circumventing the factory acts that Parliament had passed
under the pressure of the proletariat’s stubborn class struggle,
British manufacturers lengthened the working day, reduced wages
and showed a preference for employing women and children
instead of adult workmen. “The infamies of the British factory
system are growing with its growth,” he wrote, “...the laws enacted
for checking the cruel greediness of the mill-lords are a sham and a
delusion, being so worded as to baffle their own ostensible end and
to disarm the men entrusted with their execution” (pp. 253-54). In
his article “The Economic Crisis in France” Marx observes that in
that country the very first symptoms of crisis aggravated the
sufferings of the workers and stimulated the growth of discontent
among them (p. 133).

Regarding the period after the defeat of the 1848-49 revolutions
as “a mere respite given by history to Old European Society”
(p- 115) Marx and Engels believed in the inevitability of a new
revolutionary upsurgence and thought that it would be triggered by
the economic crisis. This was what Marx had in mind when he wrote
that in 1857 material conditions were provided “for the ideal
tendencies of 1848 (p. 114). This was the main reason for the great
interest Marx and Engels showed in the domestic policies of the
European countries, in all the facts and phenomena testifying, on
the one hand, to the increasing crisis among the ruling classes
themselves and, on the other, to the growing revolutionary and
democratic movement.

In a number of articles Marx analysed the internal situation in
the European countries, particularly Britain and France, singling
out political tension as a symptom of a possible revolutionary
explosion. In his view Bonapartist France offered the greatest
hope in this respect. The hardships caused by the economic crisis
“must tend to bring the French people into that state of mind in
which they are wont to embark in fresh political ventures,” Marx
wrote in his article “The Economic Crisis in France”. “With the
disappearance of material prosperity and its regular appendage of
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political indifference, every pretext for the prolongation of the
second Empire ... disappears” (p. 463).

Marx noted the signs of mounting political crisis in the Second
Empire: workers’ strikes in various industries, peasant discontent,
severer measures against democratic elements (pp. 135, 302). “The
time of the sullen acquiescence of the nation in the rule of the Society
of the perjured usurper has definitely passed away,” he wrote
(pp- 456-57), alluding to the Bonapartist Society of December 10,
which had played an important role in the preparation of the coup
d’état of December 2, 1851.

In the articles “The Attempt upon the Life of Bonaparte”,
“The Rule of the Pretorians”, “Bonaparte’s Present Position”, and
also in the articles on the Crédit Mobilier, Marx develops and
clarifies the definition of Bonapartism which he gave in The
Eighteenth Brumaire of Louis Bonaparte and other earlier works, for
example, “The France of Bonaparte the Little” (see present
edition, vols. 11 and 14). Basing himself on hard facts, he reveals
such characteristic features of the Bonapartist monarchy as the
undisguised dictatorship of the big bourgeoisie, relying on the
force of bayonets and police terror, the wildfire spread of
speculation, corruption and bribery, the embezzlement of state
funds, foreign policy adventurism, the manoeuvring between
various classes and sections of the population, and Napoleon III’s
attempts to play the role of protector of the peasantry, and in various
ways “to purchase the conscience of the French working classes”
(p- 478). Marx reveals the direct connections between the Bonapar-
tist monarchy and the stock exchange speculators, a monarchy
which, as Lenin put it, “is obliged to walk the tightrope in order not
to fall, make advances in order to govern, bribe in order to gain
affections, fraternise with the dregs of society, with plain thieves
and swindlers, in order not to rely only on bayonets” (V. I. Lenin,
op. cit., Vol. 15, p. 269).

One of the most important themes in Marx’s journalism
continued to be Britain’s domestic and foreign policy, including
the evolution of her parliamentary system. In his newspaper
reports, “Defeat of the Palmerston Ministry”, “The Coming
Election in England”, “The English Election”, “The Defeat of
Cobden, Bright and Gibson”, “Political Parties in England.—.
Situation in Europe”, and others, Marx put his finger on a
characteristic phenomenon of English political life in the 1850s,
the decay of the traditional political parties. Detecting in this
process a manifestation of the bankruptcy of the existing
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oligarchic system of government, Marx notes the English
bourgeoisie’s “longing for compromises with the oligarchs, in order
to escape concessions to the proletarians” (p. 203).

Marx emphasised that the bourgeois-oligarchic regime in
England retarded the country’s development. Anti-popular and
counter-revolutionary in character, this regime, which was most
vividly expressed in the administration of Palmerston, whom Marx
ironically called a “truly British Minister”, stood in the way of
democratic reforms. Parliamentary legislation served the interests
of the ruling clique, as was plainly demonstrated by the budgets
and financial reforms of those years (see the articles “The New
English Budget”, “The Bank Act of 1844 and the Monetary Crisis
in England”, and “Mr. Disraeli’s Budget’). Marx showed that, in
effect, Palmerston expressed the interests of the sections of the
English capitalist class that sought to expand markets, to consoli-
date Britain’s industrial monopoly, and achieve further colonial
expansion.

Analysis of the internal situation in Britain and the consequ-
ences of her colonial wars, which had diverted considerable
manpower and material resources, brought Marx to the conclusion
that “in case of a serious revolutionary explosion on the continent
of Europe, England ... would prove unable to reassume the proud
position she occupied in 1848 and 1849”. Marx expressed
confidence that England “will be disabled from-clogging, as she did
in 1848, the European Revolution that draws visibly nearer”
(pp- 301-02, 567-68).

Well before the crisis broke, Marx and Engels kept a close watch
for any sign of revolutionary activity among the masses in Europe,
and regarded such signs as proof of the instability and imperma-
nence of the period of political reaction that had set in during the
1850s.

In the summer of 1856 Marx’s attention was once again drawn
to events on the Iberian peninsula. This volume includes two
articles by Marx on the revolution in Spain (pp. 97-108). Written in
July-August 1856, they round off, as it were, the series of articles
entitled “Revolutionary Spain”, published in the New-York Daily
Tribune in 1854, and his other articles on this subject (see present
edition, Vol. 13). The articles sum up the results of the fourth
Spanish bourgeois revolution, which began in June 1854 and
brought the liberal Progresista party to power.

In assessing the significance and peculiarities of this revolution,
Marx observes that what distinguished it from the revolutions in



Preface XIX

Spain in the first half of the 19th century was that it had
discarded its dynastic and military character. The development of
industry had altered the line-up of class forces. For the first time
the workers—*the product of the modern organization of
labor”’—were taking part in the revolution “to claim their due
share.of the result of victory” (this volume, p. 102). Another impor-
tant new factor was the warm support given by the peasantry
which, Marx points out, “would have proved a most formidable ele-
ment of resistance” (p. 104). However, the bourgeois leaders of
the revolution were unable and unwilling to use the peasantry’s
determination and energy, while the army had become a
counter-revolutionary force. Both the course of the revolution
itself, and its defeat, confirmed the conclusion Marx had reached
on the basis of the experience of 1848-49 concerning the
counter-revolutionary degeneration of the liberal bourgeoisie and
its betrayal of the revolutionary cause as soon as the masses and,
above all, the working class, began to put forward their own
demands. “Frightened by the consequences of an alliance thus
imposed on their unwilling shoulders,” Marx wrote, “the middle
classes shrink back again under the protecting batteries of the
hated despotism.” Their conduct “furnishes a new illustration of
the character of most of the European struggles of 1848-49, and
of those hereafter to take place in the Western portion of that
continent” (p. 102).

Analysis of the revolutionary events in one of the most
backward countries of Western Europe led Marx to conclude that
“the next European revolution will find Spain matured for co-
operation with it. The years 1854 and 1856 were phases of tran-
sition she had to pass through to arrive at that maturity” (p. 108).

Several of the works published in this volume (the never
completed work consisting to a considerable extent of extracts
from documents and quotations, Revelations of the Diplomatic
History of the 18th Century and the unfinished work “B. Bauer’s
Pamphlets on the Collision with Russia”, never published in Marx’s
lifetime, the article “The Right Divine of the Hohenzollerns”, and a
few others) reflect Marx’s interest in the history of diplomacy
and international relations. The special need to investigate this
subject sprang from the events of those years—the growing rivalry
between the European powers in the Near and the Middle East,
the Crimean War, and other international conflicts. Analysis
of the foreign policies of the European countries contribu-
ted a great deal to the theory of the class struggle and to the
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determination of the strategic and tactical objectives of the prole-
tariat.

Marx and Engels assessed international events and international
politics from the perspective of Europe’s revolutionary, democratic
development, an essential condition for which was the overthrow
of the reactionary regimes that had established themselves after
the defeat of the 1848-49 revolutions. In the 1850s, the critical
study of the foreign policy of bourgeois-aristocratic England,-
Bonapartist France, Tsarist Russia, and the reactionary govern-
ments of Austria and Prussia became one of the main subjects of
Marx’s and Engels’s writing for the press. To these five powers,
whose governments were pursuing a reactionary political course,
Marx contrasted the “sixth and greatest European power”. That
power was the Revolution (present edition, Vol. 12, p. 557).

The works in this volume reveal the essence and distinctive
features of the diplomacy of the exploiting classes: Marx assigns
diplomacy and foreign policy to the sphere of the political
superstructure as something determined in the final analysis by
the economic base (pp. 185-86, 188-89).

His work “B. Bauer’s Pamphlets on the Collision with Russia”
shows how diplomatic relations develop under capitalism, and notes
the persistence of reactionary traditions in foreign policy inherited
from the feudal monarchies. Marx emphasises that “the society of
modern production calls for international conditions different from
those of feudal society...” (p. 190). In Revelations of the Diplomatic
History of the 18th Century he dwells on certain features of the
diplomatic practice of bourgeois states. In its pursuit of profit, capital
is prepared to embark on any betrayal of national interests. For the
bourgeoisie, Marx wrote, its fatherland was “where the best interest
for its capital was paid” (p. 64).

Dealing with some of the general principles of historical
research, Marx poses the question of the relation between fact and
generalisation in the analysis of this or that event, and the role
and relevance of historical analogies. With biting sarcasm he
criticises Bauer for drawing superficial parallels between the
events that sparked off the revolution of 1789 in France and the
events that took place in mid-19th century Britain, which sprang
from entirely different socio-economic conditions. It would be
.impossible, Marx points out, “to coax into an analogy any two things
of a more disparate kind” (p. 185, see also p. 186).

The Revelations of the Diplomatic History of the 18th Century is, in
Marx’s own words, only an introduction to a projected but never
written work on Anglo-Russian relations. This introduction (five
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printers’ sheets of twenty sheets for the whole work) is unfinished
and breaks off with a quotation. It consists to a great extent of
lengthy quotations from pamphlets and diplomatic reports. The
general aim of the project was to prove that the reactionary
aspirations of the English ruling oligarchy and the Tsarist
autocracy had much in common, which in the mid-19th century
showed itself mainly in the suppression of revolutionary and
national liberation movements. Before this, Marx and Engels
had exposed the counter-revolutionary nature of the foreign policy
of Britain’s ruling circles (see the pamphlet Lord Palmerston and a
number of other articles, present edition, vols. 12, 13 and 14). They
repeatedly stressed that these circles, unless it contradicted their
own immediate interests, supported the foreign policy of Russian
Tsarism, which they saw as one of the main forces of European
reaction. Marx believed that the roots of this policy should be
traced to the 18th century. '

The Revelations of the Diplomatic History of the 18th Century is
more a political pamphlet than a piece of historical research.
Moreover, in writing it Marx deliberately concentrated attention
on certain features of Anglo-Russian relations while ignoring

“others. In several instances this led him to make one-sided
assessments and judgments, particularly in characterising British
policy towards Russia, which, so he alleged, had ever since the
18th century traditionally supported the foreign-policy aims of the
Tsarist autocracy.

Such one-sidedness was determined to an even greater degree
by the extremely tendentious nature of the 18th-century sources
Marx used, which reflected the rivalry between the two oligarchic
cliques of the English ruling élite—Whigs and Tories. A large part
of Marx’s sources are anti-Russian pamphlets dating from the days
of the Northern War (1700-21), which were often directly inspired
by Sweden, Russia’s main adversary in that war (see chapters 11, 111
and V), and individual reports and letters written by diplomats and
other English representatives in St. Petersburg between the
mid-1730s and mid-1790s (see Chapter I). The documents relate to
the period of the Russo-Turkish war of 1735-39, to the diplomatic
activities of the European powers after the Seven Years’” War,
1756-63, to England’s war against the North American colonies,
1775-83, and to the first years of the reign of Paul I in Russia.
The documents testify to the great displeasure evoked in Tory
circles by the efforts of the ruling Whigs to develop a close
relationship with the Imperial Russian court for the purpose of
gaining its diplomatic support.
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The Revelations of the Diplomatic History of the 18th Century also
gives a brief outline of events in the history of Russia from the
days of Kiev Rus to the time of Peter I (chapters IV and V). In
these, to use Marx’s own words, “preliminary remarks on the
general history of Russian politics” (p. 74) attention is concentrated
only on certain stages and some external political aspects of
Russia’s  history, without due consideration for her internal
socio-economic relations, and without apalysis of the alignment of
class and political forces. The whole emphasis is on external
factors. The 16th and 17th centuries are totally omitted. The
literature used by Marx (his basic source was a book by the French
aristocrat Ph. Ségur, which had appeared in 1829) was even
in those days outdated, and scarcely touched upon the socio-
economic aspects of the history of ancient Russia and the state of
Muscovy, the study of which had only just begun. So in this work
Marx’s interpretation of Russia’s historical development was
one-sided and far from complete. Some of his appraisals (of the
activities of Ivan I Kalita and Ivan III, of the history of the
founding of the centralised Russian state, the assertion that the
Mongol yoke left an indelible impression on the methods of
Russian diplomacy, and so on) do not correspond to the historical
facts.

Following - the view accepted in 19th-century historiography,
Marx believed that the decisive factor in the formation of Kiev
Rus was the Norman (Varangian) conquest. At that time he
regarded the Norman conquests as a stage in the developrnent of
all Europe and noted that “warfare and organisation of conquest
on the part of the first Ruriks differ in no point from those of the
Normans in the rest of Europe” (p. 76).

The idea that for any people to acquire statehood there must be
internal preconditions—the development of socio-economic rela-
tions, crisis of the communal system and formation of a class
society—and that the Normans did not play a decisive role in
forming the statehood of the Russian and other peoples, was
clearly formulated some time later by Engels The raids of the
Normans, he wrote in his History of Ireland, “... came too late and
emanated from nations too small for them to culminate in
conquest, colonisation and the formation of states on any large
scale, as had been the case with the earlier incursions of the
Germanic tribes. As far as historical development is concerned, the
advantages they bequeathed are quite imperceptible compared
with the immense and—even for Scandinavia—fruitless disturb-
ances they caused” (present edition, Vol. 21, 179).
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Recent research, particularly the work of Soviet scholars in the
1950s-70s, the excavations in Novgorod, Kiev and other ancient
Russian cities, the comparison of the archaeologists’ discoveries
with written sources, and anthropological, ethnographical and
other data, has exploded the Norman theory of the origin of the
ancient Russian state.

The Revelations of the Diplomatic History of the 18th Century does
not reflect the struggle of the great mass of the people of Russia
against the Tartar-Mongol yoke and puts no emphasis on the
decisive role the Russian people played in its overthrow. In the
early 1880s, however, in his “Chronological Notes” on world
history Marx stressed as an important fact the victory in 1380 of
Russian troops led by the Muscovite prince Dmitry Donskoi over
the Tartar hordes on the “broad field of Kulikovo” (see
Marx-Engels Archives, Russian edition, Vol. VIII, Moscow, 1946,
p- 151).

Marx rightly notes the daring nature of Peter I's reforming zeal,
his persistence in converting ‘“Muscovy into Russia”. But in
discussing the wars waged by Peter I, and his desire to strengthen
Russia’s might and increase her weight in international affairs,
Marx did not take into consideration the direct threat to the
national interests and integrity of the Russian state from its
north-western neighbours.

On the other hand in the Revelations of the Diplomatic History of
the 18th Century Marx did make several perceptive statements.
Considering Russia’s past in the general context of European
history, he stressed that the epoch of early feudalism, the
expansion of Russian territory and feudal strife were determined
in the final analysis by the same laws that characterised the early
feudal states of Western Europe: “As the empire of Charlemagne
precedes the foundation of modern France, Germany, and Italy,
so the empire of the Ruriks precedes the foundation of Poland,
Lithuania, the Baltic Settlements, Turkey and Muscovy itself”
(pp. 75-76). Taking Kiev Rus as an example, Marx shows the causes
and inevitability of the disintegration of the large state formations
characteristic of the early Middle Ages: “The incongruous,
unwieldy, and precocious Empire heaped together by the Ruriks,
like the other empires of similar growth, is broken up into
appanages, divided and sub-divided among the descendants of the
conquerors, dilacerated by feudal wars, rent to pieces by the
intervention of foreign peoples” (p. 77).

Marx showed the grave consequences of the Tartar-Mongol
invasion for the Russian people. The Tartar yoke, he writes, was
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“a yoke not only crushing, but dishonouring and withering the
very soul of the people that fell its prey” (p. 77). Referring to the
“rule of systematic terror” which the Tartar-Mongols imposed in
the 13th and 14th centuries, and the “wholesale slaughter” of the
population, Marx compares their policy with that of the ruling
classes of England at a later time, which had “depopulated the
Highlands of Scotland”, and also with the onslaught of the
barbarians in the Campagna di Roma (p. 77-78). He draws attention
to materials referring to Russia as a shield against the Tartar-
Mongol invasions, “a kind of stay or stop-gap to the infidels”
(p. 46).

Neither Marx, nor Engels ever attempted to have the Revelations
of the Diplomatic History of the 18th Century republished, and as
we have already noted, the one-sided approach and occasional
inaccuracies that found their way into it were to a great extent
overcome in their later works.

Thus, in June 1858 we find Marx already noting that Russia’s
internal development, the widespread peasant disturbances, point
to the birth of a revolutionary movement in that country which
openly opposes the official, reactionary. Russia of the serf-owning
landiords. Whereas in the period of European revolutions,
1848-49, Tsarist Russia had been one of the main reactionary
forces blocking the advance of the revolution, now, in 1858, as
Marx wrote, ‘“‘combustible matter has accumulated under her own
feet, which a strong blast from the West may suddenly set on fire”
(p- 568). In the late 1850s and particularly after the abolition
of serfdom in Russia in 1861, which acceleratced the development
of capitalist relations there, Marx and Engels devoted increasing
attention to the study of the socio-economic processes at work
there and to the Russian revolutionary movement.

In the awakening masses of Russia that were entering the
struggle Marx and Engels saw a force capable of changing the
situation within the country and ending the reactionary policies of
Tsarist autocracy in the international field. On April 29, 1858
Marx wrote to Engels: “The movement for the emancipation of
the serfs in Russia strikes me as important in so far as it indicates
the beginning of an internal development that might run counter

to the country’s traditional foreign policy” (present edition,
Vol. 40, p. 310).

Prominently represented in the volume are the articles by Marx
and Engels exposing the colonial policies of the European
capitalist powers, particularly Britain, and considering the national
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liberation struggle of the peoples of Asia against colonial
oppression and enslavement.

The “articles on the Anglo-Persian war of 1856-57, the second
“opium” war waged by England against China in 1856-60, and
particularly the popular uprising against British rule in India,
1857-59, develop ideas and propositions expressed by Marx and
Engels in the first half of the 1850s (present edition, Vol. 13).
These events, which they reported in detail in the New-York Daily
Tribune, gave them enormous factual material for further general-
1sation, for interpreting the processes of development of the
oriental states, and the colonial and dependent countries, for
tracing the mutual influence of the national liberation struggle in
Asia and the revolutionary movement in the European capitalist
countries.

Writing of Britain’s wars against Persia and China, Marx and
Engels expose the methods of British colonial policy in Asia 'and
show that Britain acquired territory either by means of direct
seizure and blatant coercion. or through deceit and bribery.

In several articles (“The War Against Persia”, “The Prospects of
the Anglo-Persian War”, and others) Marx and Engels reveal such
provocative methods of British diplomacy as accusing the govern-
ment of this or that country ef failing to observe previous treaties
or agreements, of allegedly violating the rights of British citizens,
and the use of other pretexts.

One example of such unceremonious action in defiance of the
elementary rules of international law was the war unleashed by the
British government and military against China on the pretext of
protecting the lives and property of British citizens living there.
Marx examines the history of the conflict and angrily condemns
“this mode of invading a peaceful country, without previous
declaration of war, for an alleged infringement of the fanciful
code of diplomatic etiquette” (p. 163). Reminding their readers of
the atrocities committed against civilians by the British aggressors
during the first “opium” war (1840-42), Marx and Engels observe
that this new war provoked by the British themselves was being
waged by the same ruthless means (see the articles “Defeat of the
Palmerston Ministry”, “English Atrocities in China”, “A New
English Expedition to China”, and others). Marx and Engels write
with great sympathy of the Chinese people’s resistance to the
forces of the aggressor, and stress the active participation of the
masses in this struggle. In his article “Persia—China” Engels cites
facts showing that various sections of the population were joining
in the struggle. He describes it as a people’s war for the
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preservation of Chinese nationality and stresses that “the piratical
policy of the British Government has caused this universal
outbreak of all Chinese against all foreigners” (p. 281). Replying to
the hypocritical comments of the British bourgeois press concern-
ing the “horrible atrocities of the Chinese”, Engels writes that the
means used by a nation defending its independence cannot be
measured by abstract standards, but “by the degree of civilization
only attained by that insurgent nation” (p. 282).

Engels regarded the popular character of the war against the
British aggressors as a symptom of the awakening of the masses,
as a sign of the approaching death agony of the ancient empire.

Marx and Engels watched with particular interest the course
taken by the Indian national uprising of 1857-59. Their numerous
articles and reports contain a profound analysis of the causes of the
uprising, its driving forces, and the circumstances that led to its
defeat; the course of the military actions, the major battles and
operations are considered in detail.

Countering the attempts of the authorities and the British
capitalist press to belittle the significance and scale of the uprising
and to portray it merely as a mutiny of the native Sepoy units in
the Anglo-Indian army, Marx and Engels from the outset stressed
the national character of the uprising and recognised it as a
revolution of the Indian people against British rule (see articles
“The Revolt in the Indian Army”, “The Revolt in India” [July 17,
1857], “Indian News”, and “The Relief of Lucknow”). Although
the uprising did not embrace the whole territory of the country,
and some groups of the population took no part in it, it was
outstandingly important that “Mussulmans and Hindoos, renounc-
ing their mutual antipathies, have combined against their common
masters” (p. 298), that the insurgents included people of various
castes—Brahmans, Rajputs, and others, that the uprising was
supported by various sections of the population. The ramification of
conspiracy in the Bengal army, the enormous scale the uprising
immediately assumed, testified, as Marx noted in his article “The
Indian Insurrection”, to secret sympathy and support for the
insurgents among the local population, while the difficulties
experienced by the British in transporting and supplying their
troops indicated peasant hostility towards them. “The unarmed
population,” Engels states in his article ““The Revolt in India” [end
of May 1858], “fail to afford the English either assistance or
information” (p. 555).

Marx and Engels attached special importance to the fact that the
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native troops the British had come to rely on were the crucial
force behind the uprising. In the process of conquering more and
more Indian territory, the British authorities had exploited the
enmity between various tribes, castes, religions, and principalities,
to create a native army, which served as an instrument of their
policy of conquest. When the conquest had been completed, Marx
points out, this army was virtually charged with police functions.
On the other hand, in the shape of this army the British without
knowing it “organized the first general center of resistance which
the Indian people was ever possessed of” (pp. 297-98). It was this
that from the beginning endowed the uprising with unprecedented
strength and extent.

The causes of the uprising lay not only in the discontent among
the Sepoy troops evoked by British flouting of their religious
traditions. This only triggered the indignation. The Indian pea-
sants, the overwhelming majority of the population, were crushed by
taxes, the collection of which involved the foulest methods, including
violence and torture, as Marx writes in his article “Investigation of
Tortures in India”. He noted that of the revenues collected “no

part ... is returned to the people in works of public utility,
more indispensable in Asiatic countries than anywhere else”
(p- 579).

Marx also placed among the causes of the uprising the Brmsh
authorities’ policy of annexing any as yet independent Indian
principalities, as well as confiscating land, which evoked fierce
opposition from the feudal landowners (see the articles -“The
Annexation of Oude”, “Lord Canning’s  Proclamation and Land
Tenure in India”, etc.). When they defined the uprising as
something national, Marx and Engels had in mind not only its
territorial scale and its unifying effect on different sections and
groups of the population, but also the insurgents’ basic intent—to
throw off the colonial oppression that had lasted almost a hundred
and fifty years.

Marx and Engels write with anger and indignation about the
atrocities and plunder perpetrated by the British forces in the
towns and villages they captured (see the articles “The Revolt in
India” [September 4, 1857], “Details of the Attack on Lucknow”,
etc.). Such actions as the sacking of Lucknow “will remain an
everlasting disgrace to the British military service” (p. 531). Without
denying the facts of brutality on the part of the insurgent Sepoys,
which were exaggerated in every possible way by the British
capitalist press, Marx stressed that “it is only the reflex, in a
concentrated form, of England’s own conduct in India, not only
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during the epoch of the foundation of her Eastern Empire,
but even during the last ten years of a long-settled rule”
(p. 353). '

In many articles, particularly Engels’ military reviews, the
methods and means used by the insurgents are subjected to
analysis. In his article “The Relief of Lucknow” Engels reaches the
following conclusion: “The strength of a national insurrection
does not lie in pitched battles, but in petty warfare, in the defense
of towns, and in the interruption of the enemy’s communications”
(p. 441).

Assessing the causes of the military failures of the uprising that
led to its eventual defeat, Marx and Engels in their articles “The
Capture of Delhi”, “The Siege and Storming of Lucknow”, “The
Relief of Lucknow”, etc., point to the insurgents’ lack of unified
central command, resulting in a lack of coordinated action
between their separate forces, and their lack of effective discipline.
“A motley crew of mutineering soldiers who have murdered their
officers, torn asunder the ties of discipline, and not succeeded in
discovering a man upon whom to bestow the supreme command,
are certainly the body least likely to organize a serious and
protracted resistance” (p. 305).

The insurgents’ military actions were much hampered by their
leaders’ inability to conduct large-scale military operations, and
their lack of strategic or tactical experience and knowledge. “They
entirely lacked,” Engels writes, “the scientific element without
which an army is now-a-days helpless” (p. 392).

Besides these purely military causes of the defeat, Marx and
Engels note the dissension and discord among the insurgents, the
renewed religious enmity between Moslems and Hindus, the
ethnic diversity of the Indian population, and the treachery of the
majority of the local feudal princes who found themselves at the
head of the uprising.

Defining the historical importance of the Indian uprising, Marx
gives priority to its internal connection with such events of the
1850s as the Chinese people’s resistance to Britain’s penetration of
China and the Anglo-Persian war. “The revolt in the Anglo-
Indian army,” he writes, “has coincided with a general disaffection
exhibited against English supremacy on the part of the great
Asiatic nations” (p. 298). He goes on to stress that the Indian
people’s war of national liberation exacerbated the economic crisis
in Britain and could—had there been a new revolutionary
explosion in Europe—have weakened her counter-revolutionary
role. “In view of the pram or Men and suiLion which she will cost the
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English, India is now our best ally,” Marx wrote to Engels on
January 16, 1858 (present edition, Vol. 40, p. 249).

Marx points to the fact that, although the insurrection did not
bring India liberation from national oppression, it forced England
to change her methods of rule and put a final end to the East
India Company. The uprising revealed the deep hatred felt by the
great mass of the people for the colonialists and demonstrated
their ability to resist.

The ideas expressed by Marx in the articles on the national
liberation struggle of the peoples of Asia were further developed
by Lenin. In the new historical epoch Lenin worked out and
substantiated the theory of the national-colonial problem and
showed that the peoples of the colonial and dependent countries
oppressed by imperialist powers are the natural allies of the
proletariat in the struggle for the overthrow of capitalism, and in
building the new society.

This volume contains 105 works by Marx and Engels. Only
three of them were written in German and appear in English for
the first time. Of the other works written in English 56 were never
reprinted after their first publication.

The Supplement contains Article IX from Marx’s series of
articles Revolutionary Spain, which came to light after the appear-
ance of Volume 13 of the present edition, where the first eight
articles had been published.

In the present edition all known cases of editorial intervention
in the Marx and Engels text have been indicated in the notes.

When studying the specific historical material cited. in the
articles, it must be remembered that Marx’s and Engels’ sources
for their pieces on current events were newspaper reports, which
were sometimes inaccurate; this too is commented on in the notes.

In the event of an article having no title, the editors have
supplied a heading in square brackets.

The asterisks indicate footnotes by the author, the editors’
footnotes are indicated by index letters. The spelling of proper and
geographical names corresponds to that in the publications from
which the texts are reproduced.

The selection of material for the volume, preparation of the text
and writing of the notes was done by Valentina Smirnova (for
Revelations of the Diplomatic History of the 18th Century and
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“B. Bauer’s Pamphlets on the Collision with Russia”); by Tatyana
Andrushchenko (for works written between May 1856 and May
1857), Yelena Vashchenko (for works written between June and
November 1857) and Natalia Martynova (for works written between
November 1857 and September 1858). The Preface was prepared by
Valentina Smirnova and Tatyana Andrushchenko under the
editorship of Boris Tartakovsky. The editors of the volume are
Tatyana Yeremeyeva and Boris Tartakovsky. Name index, index of
periodicals and glossary were compiled by Yelena Vashchenko, and
index of quoted and mentioned literature by Tatyana Andrushchen-
ko, Yelena Vashchenko, and Natalia Martynova, with the participa-
tion of Felix Ryabov. Nadezhda Borodina took part in the general
work of preparing the notes and indexes (CC CPSU Institute of
Marxism-Leninism).

The English translations were made by Peter and Betty Ross
(Lawrence & Wishart).

The volume was prepared for the press by Natalia Karmanova,
Margarita Lopukhina and Yelena Vorotnikova (Progress Pub-
lishers) and Vladimir Mosolov, scientific editor (CC CPSU Institute
of Marxism-Leninism).
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Karl Marx

SARDINIA!

The history of the house of Savoy may be divided into three
epochs—the first, in which it rises and aggrandises itself by taking
up an equivocal position between Guelphs and Ghibellines,”
between the Italian republics and the German empire; the second,
in which it thrives upon shifting sides in the wars between France
and Austria®; and the last, in which it endeavoured to improve the
world-wide strife between revolution and counter-revolution as it
had done with the antagonism of races and dynasties.” In the three
epochs equivocation is the constant axis on which its policy
revolves, and results diminutive in dimension and ambiguous in
character, appear as the natural offspring of that policy. At the
end of the first epoch, simultaneously with the formation of the
grand monarchies in Europe, we behold the house of Savoy form
a small monarchy. At the end of the second epoch the Vienna
Congress condescended to surrender to it the republic of Genoa,
while Austria swallowed Venice and Lombardy,” and the Holy
Alliance® put its extinguisher upon all second-rate powers of
whatever denomination. During the third epoch, lastly,” Piedmont
is allowed to appear at the Conferences of Paris, drawing up a
memorandum against Austria and Naples,6 giving sage advice to
the Pope, clapped upon the shoulders by an Orloff, cheered on in
its constitutional aspirations by the coup d’état and goaded in its
dreams of Italian supremacy by the same Palmerston who so
successfully betrayed it in 1848 and 1849.°

4 The end of the sentence from the words “as it had done ...” is omitted in the
New-York Daily Tribune.— Ed. )

b This word is omitted in the New-York Daily Tribune.—Ed.

< Pius IX.— Ed.
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It is a rather preposterous idea on the part of the Sardinian
spokesmen that constitutionalism, the agony of which they may at
this moment witness in Great Britain, and®* with the bankruptcy of
which the revolutions of 1848-49 made the European continent
ring—it proving equally powerless against the bayonets of the
crowns, and the barricades of the people—that this same
constitutionalism is now about not only to celebrate its restitutio in
integrum® on the Piedmontese stage, but even to become a
conquering power. Such an idea could but originate with the great
men of a little state. For any impartial observer it is an
unquestionable fact that with the great monarchy in France
Piedmont must remain a small one; that with an imperial
despotism in France, Piedmont exists at the best but on sufferance,
and that with a real republic in France, the Piedmont monarchy
will disappear and melt into an Italian republic. The very
conditions on which the existence of the Sardinian monarchy
depends debar it from attaining its ambitious ends. It can but play
the part of an Itwalian liberator in an epoch of revolution
suspended in Europe, and of counter-revolution ruling supreme
in France. Under such conditions it may imagine to take upon
itself the leadership of Italy, as the only Italian state with
progressive tendencies, with native rulers, and with a national
army. But these very conditions place it between the pressure of
imperial France on the one, and imperial Austria on the other
hand. In case of serious friction between these neighbouring
empires, it must become the satellite of one and the battlefield of
both. In case of an entente cordiale between them, it must be
content with an asthmatical existence, with a mere respite of life.
To throw itself on the revolutionary party in Italy would be simple
suicide, the events of 1848-49 having dispelled the last delusions as
to its revolutionary mission. The hopes of the house of Savoy thus
are bound up with the status quo in Europe, and the status quo in
Europe shutting it out from extension in the Appenine Peninsula
assigns it the modest part of an Italian Belgium.

In their attempt to resume at the Paris Congress the game of
1847, the Piedmontese plenipotentiaries could, therefore, exhibit
but a rather lamentable spectacle. Each move they drew on the
diplomatic chessboard cried check to themselves. While violently
protesting against the Austrian occupation of central Italy, they
were obliged to touch but tenderly on the occupation of Rome by

a Part of this sentence from the words *“the agony” up to “Britain, and” is omitted

in the New-York Daily Tribune.—Ed.
b Full rehabilitation.— Ed.
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France®; and while grumbling against the theocracy of the
Pontiff,® to stoop before the sanctimonious grimaces of the
first-born son of the church.” To Clarendon, who had shown such
tender mercies to Ireland in 1848,' they had to appeal for giving
the King of Naples© lessons of humanity, and to the gaoler of
Cayenne, Lambessa, and Belle Isle,' for opening the prisons of
Milan, Naples, and Rome. Establishing themselves the champions
of liberty in Italy, they bowed servilely to Walewski’s onslaught on
the liberty of the press in Belgium, and gave it as their deliberate
opinion that '

“it is difficult for good relations to continue between two nations when, in one
of them, journals with exaggerated doctrines, and waging war on the neighbouring
governments, exist.”

Bottomed on this their own foolish adhesion to Buonapartist
doctrines, Austria at once turned round upon them with the
imperious demand of stopping and punishing the war waged
against her by the Piedmontese press.

At the same moment that they feign to oppose the international
policy of the peoples to the international policy of the countries,’
they congratulate themselves upon the treaty again, knitting
together those ties of friendship which for centuries have existed
between the house of Savoy and the family of Romanoff.
Encouraged to display their eloquence before the Plenipotentiaries
of Old Europe, they must suffer to be snubbed by Austria as a
second-rate power, not with the power to discuss first-rate
questions. While they enjoy the immense satisfaction of drawing
up a memorandum, Austria is allowed to draw up an army the
whole length of the Sardinian frontier, from the Po to the summit
of the Apennines, to occupy Parma, to fortify Piacenza, not-
withstanding the treaty of Vienna, and on the shore of the
Adriatic to deploy her forces from Ferrara and Bologna as far as
Ancona. Seven days after these complaints had been promulgated
before the Congress, on the 15th of April, a special treaty was
signed between France and England on the one, and Austria on
the other side, proving to evidence the damage the memorandum
had inflicted on Austria.

Such was the position at the Paris Congress of the worthy
representatives of that Victor Emmanuel who, after his abdication,
and the loss of the battle of Novara'? went before the eyes of an

4 Pius IX.— Ed.

b Napoleon III.— Ed.

¢ Ferdinand II.— Ed.

4 The New-York Daily Tribune has “dynasties” instead of “countries”.— Ed.
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exasperated army to embrace Radetzky, Carlo Albert’s spiteful foe.
If Piedmont is not blind on purpose, it must now see that it is
duped by the peace as it was duped by the war. Bonaparte may
use it to trouble waters in Italy, with a view to fish crowns in the
mud.'® Russia may clap the shoulder of litle Sardinia, with the
intention of alarming Austria in the South, in order to weaken her
in the North. Palmerston may, for purposes best known to
himself, rehearse the comedy of 1847, without giving himself so
much as the pains of playing the old song to a new tune. For all
that Piedmont serves only as the catspaw of foreign powers. As to
the speeches in the British Parliament Mr. Brofferio has told the
Sardinian Chamber of Deputies, of which he is a member, that
“they had never been Delphian oracles, but always Trophonian
ones.” He is only mistaken in taking echoes for oracles.'

The Piedmontese intermezzo considered in itself, is void of any
interest but that of seeing the house of Savoy baffled again in its
hereditary policy of shifts and its renewed attempts at making the
Italian question the prop of its own dynastical intrigues. But there
is another more important point of view, intentionally overlooked
by the English and French press, but especially® hinted at by the
Sardinian plenipotentiaries in their notorious memorandum.” The
hostile attitude of Austria, justified by the course pursued at Paris
on the part of the Sardinian plenipotentiaries, “obliges Sardinia to
remain armed, and to adopt measures® extremely hazardous to
her finances, already dilapidated by the events of 1848 and 1849,
and by the war in which she has taken part.” But this is not all.

“The popular agitation,” says the Sardinian memorandum, “has appeared to
subside of late. The Italians, seeing one of their national princes allied with the
great Western powers ... conceived a hope that peace would not be made before
some solace had been applied to their woes. This hope rendered them calm and
resigned; but when they shall learn the negative results of the Congress of
Paris—when they shall know that Austria notwithstanding the good office and
benevolent intervention of France and England, has opposed even discussion ...
then there can be no doubt that the irritation which has been lulled for the
moment will reawaken more fiercely than ever. The Italians, convinced that they
have nothing more to hope from diplomacy,—will throw themselves back with
Southern vehemence into the ranks of the subversive and revolutionary party,® and

2 The New-York Daily Tribune has “anxiously”.— Ed.

b Marx has in mind C. Cavour’s “Note adressée au comte Walewski a lord
Clarendon, le 16 avril 1856, which he quotes below.— Ed.

¢ The New-York Daily Tribune has “defensive measures”.— Ed.

d The NYDT has “burdensome”.— Ed.

¢ The text beginning with the words “the Italians” is italicised in the New-York
Daily Tribune.— Ed.
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Ttaly will become in turn a focus? of conspiracies and disorders, which may indced
be suppressed by redoubled severity, but which the most wuifling European
commotion will cause to break out again with the utmost violence. The awakening
of revolutionary passions in all countries which surround Piedmont, by causes of a
nature to excite popular sympathy, exposes the Sardinian Government 1o dingers
of excessive gravity.”

This is to the point. During the war, the wealthy middle-class of
Lombardy had, so to say, expended their breath in the vain hope
of winning at its conclusion by their action of diplomacy, and
under the auspices of the House of Savoy, natonal emancipation
or® civil liberty without a necessity of wading through the red sea
of revolution, and without making to the peasantry and the
proletarians those concessions which, after the experience of
1848-49, they knew to have become inseparable from any popular
movement. However, their Epicurean hopes have now vanished.
The only tangible results of the war, at least the only ones to be
caught by an Italian eye, are material and political advantages
possessed ¢ by Austria—a new consolidation of that odious power
secured by the co-operation of a so-called independent Italian state.
The constitution also of Piedmont had again the game in their
hands; they have again lost it; and stand again convicted of
wanting the vocation ¢ so loudly claimed of heading Italy. They wil
be called to account by their own army. The middle-classes are
again found to throw themselves upon the bias of the people,” and
to identify national emancipation with social regeneration. The
Piedmontese nightmare is thrown off, the diplomatic spell is
broken—and the volcanic heart of revolutionary Italy begins again
to pant.

Written on about May 16, 1856 Reproduced from The Peoples
Paper

First published in The People’s Paper, p

No. 211, May 17, 1856, signed K. M,,

and also in the New-York Daily Tribune,

No. 4717, May 31, 1856, unsigned

a The New-York Daily Tribune has “burning center”.— Ed.

b The NYDT has “and”.— Ed.

¢ The NYDT has “pocketed”.— Ed.

d The NYDT has “as failing in the office” instead of “of wanting the
vocation”.— Ed.

¢ The NYDT has “mass”.— Ed.
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The London Times of the 30th of May is much surprised at
the discovery that Socialism in France had never disappeared, but
had rather been forgotten for some years. Whereof it takes
occasion to congratulate England for not being pestered with that
plague but free from that antagonism of classes on which soil the
poisonous plant is produced. A rather bold assertion this, coming
from the principal journal of a country whose leading economist,
Mr. Ricardo, commences his celebrated work on the principles of
political economy® with the principle that the three fundamental
classes of society, i.e., of English society, viz.: the owners of the
land, the capitalists, and the wages labourers, are forming a
deadly and fatal antagonism; rents rising and falling in inverse
ratio to the rise and fall of industrial profits, and wages rising and
falling in inverse ratio to profits. If, according to English lawyers,
the counterpoise of the three contesting powers is the keystone of
the constitution of England, that eighth marvel of the world;
according to Mr. Ricardo, who may be presumed to know
something more about it than The Times, the deadly antagonism
of the three classes representing the principal agents of produc-
tion is the framework of English society.

While The Times contemptuously sneers at revolutlonary Social-
ism in France, it cannot help casting a covetous glance at imperial
Socialism in France, and would fain hold it up as an example for
imitation to John Bull, the chief agents of that Socialism, the
“Credit Mobilier”, having just sent The Times in an advertisement
of about three close columns; the Report of the Board of

2 D. Ricardo, On the Principles of Political Economy, and. Taxation.— Ed.
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Administration at the ordinary general meeting of shareholders on
April 23rd, 1856, Mr. Pereire in the chair.?

The following is the account that has enlisted the envious
admiration of the Times shareholders, and dazzled the judgment
of the Times editor:—

Liabilities.
On 31st December, 1855. francs. centimes.
Capital of the Society 60,000,000
The balance of accounts current in December 31st,
1854, from a total of 64,924,379 to that of 103,179,308 64
Amount of bills payable of the creditors and for
sundries 864,414 81
Total of reserve 1,696,083 59
Total of profits realised in 1855, after the deduction
of the sum to be carried in the reserve 26,827,901 32
’ 192,567,708 36
Assets.
In hand. f. c
1. Rents 40,069,264 40
2. Debentures 32,844,600 20
3. Railway & other shares 59,431,593 66
132,345,458 26
From which is to be deducted for calls not made up
31st Dec. last 31,166,718 62
Balance asset 101,178,739 64
Investments for a fixed period in treasury bonds,
continuations,advances on shares etc. 84,325,390 9
Value of premises and furniture 1,082,219 37
Disposable balance in hand and at the bank, and
the amount of dividends to be received 31st of
December last 5,981,359 26
Total assets 192,567,708 36
The total amount of rents, shares, and debentures
in hand on December 31, 1854 57,460,092 94
Has been augmented by subscriptions and pur-
chases made in 1855 265,820,907 -3
Total 323,280,999 97

a 1. Péreire, “Rapport présenté par le conseil d’administration dans I'assemblée ,
générale ordinaire des actionnaires du 23 avril 18567, Le Moniteur universel,
No. 117, April 26, 1856.— Ed.
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Amount of realisation being............cccccccovvviinnineninnen, 217,002,431 34
To which must be added the amount of securities

remaining inhand ..., 132,345,458 26

349,347,889 60

These results show a profit of 26,066,889 63

A profit of 26 millions on a capital of 60 millions—a profit at
the rate of 43'/;% these are indeed fascinating figures. And what
has not this stirring® mobilier effected with its grand capital of
something like two and a half millions of pounds sterling? With
sixty million francs in hand they have subscribed to the French
loans first 250 millions, and afterwards 375 millions more; they
have acquired an interest in the principal railways of France—they
have undertaken the issue of the loan contracted by the Austrian
Association for the Railways of the State—they have participated
in the Western and Central railways of Switzerland—they have
taken an interest in a considerable operation, professing for its
object the canalisation of the Ebro from Saragossa to the
Mediterranean—they had their hands in the amalgamation of the
omnibuses at Paris, and in the constitution of the General
Maritime Company—they have brought about by their interven-
tion the amalgamation of all the old gas companies of Paris into
one enterprise—they have, as they say, made a present of 300,000
francs to the people by selling them corn below the market
price—they have decided on peace and war by their loans, erected
new and propped up old lines of railways—illuminated cities,
given an impulse to the creations of manufacture and the
speculations of commerce, and lastly extended their swindling
propaganda over® France and scattered the fruitful seeds of their
institution over the whole continent of Europe.

The “Credit Mobilier” thus presents itself as one of the most
economical phenomena of our epoch wanting a thorough sifting.
Without such a research it is impossible either to compute the
chances of the French Empire or to understand the symptoms of
the general convulsion of society manifesting themselves through-
out Europe. We shall investigate first into what the board calls its
theoretic principles and then test their practical execution which,
possibly, as the report informs us, have been until now but
partially realised, and attend as immensely greater development in
the future.

2 The New-York Daily Tribune has “wonderful”.— Ed.
b The NYDT has “influence beyond the frontiers of France”.— Ed.
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The principles of the society are set forth in its statutes, and in
the different, but principally in the first, reports made to the
shareholders. According to the preamble of the statutes, and

“considering the important services which might be rendered by the establish-
ment of a society having for its aim to favour the development of the industry of
the public works, and to realise the conversion of the different titles of various
enterprises through the means of consolidating them in one common fund, the
founders of the ‘Credit Mobilier’ have resolved to carry into effect so useful a
work, and consequently they have combined to lay down the basis of an anonymous
society, under the denomination of the General Society of the ‘Credit Mobilier’ .2

»h

Our readers will understand by the word “anonymous society,
a joint-stock company with limited responsibility of the sharehold-
ers, and that the formation of such a society depends on a
privilege arbitrarily granted by the Government.

The “Credit Mobilier” then proposes to itself firstly to “favour
the development of the industry of the public works,” which
means to make industry of public works in general dependent on
the favour of the “Credit Mobilier”, and therefore on the
individual favour of Bonaparte, on whose breath the existence of
the society is suspended. The Board does not fail to indicate by
what means it intends to bring about this its patronage, and that
of its imperial patron,© over the whole French industry. The
various industrial enterprises carried on by joint stock companies,
are represented by different ttles, shares, obligations, bonds,
debentures, etc. Those different titles are of course rated at
different prices in the money market, according to the capital they
trade upon, the profits they yield, the different bearing of
demand and offer upon them, and other economical conditions.
Now what intends the “Credit Mobilier”?

To substitute for all these different titles carried on by different
joint stock companies, one common title issued by the “Credit
Mobilier” itself. But how can it effect this? By buying up with its
own titles the titles of the various industrial concerns. Buying up all
the bonds, shares, debentures, etc.; in one word the titles of a
concern, is buying up the concern itself. Hence the “Credit
Mobilier” avows the intention of making itself the proprietor, and
Napoleon the Little'® the supreme director of the whole great
French industry. This is what we call Imperial Socialism.

2 “Décret portant autorisation de la société anonyme formée a Paris sous la
denomination de Société générale de Crédit Mobilier. 18 novembre-11 décembre
1852.”— Ed.

b The New-York Daily Tribune has “Our readers will bear in mind that the
French understand by the word...”— Ed.

¢ The NYDT has “creator”.— Ed.
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In order to realise this programme, there are needed, of course,
some financial operations, and M. Isaac Péreire in tracing their
operations of the “Credit Mobilier,” naturally feels himself on
delicate ground, is obliged to put limits to the society considered
purely accidental and intended to disappear in its development,
and rather throws out a feeler than to divulge at once his ultimate
scheme to the world.” ‘

The social fund of the society has been fixed at 60,000,000
francs divided into 120,000 shares of 500 francs each, payable to
the bearer.”

The operations of the society, such as they are defined in the
statutes, may be ranged under three heads. Firstly, operations for
the support of the great industry, secondly, creation of a value
issued by the society for replacing, or amalgamating the titles of
different industrial enterprises, thirdly, the ordinary operations of
banking, bearing upon public funds, commercial bills, etc.

The operations of the first category, intended to obtain for the
society the patronage of industry, are enumerated in art. V of the
statutes, which says:

“To subscribe for, or acquire public funds, shares, or obligations in the
different industrial or credit enterprises, constituted as anonymous societies, and
especially those of railways, canals, mines, and other public works already
established, or about to be established. To undertake all loans, to transfer and
realise them, as well as all enterprises of public works.” <

We see how this article already goes beyond the pretensions of
the preamble, by proposing to make the “Credit Mobilier” not
only the proprietor of the great industry, but the slave of the
Treasury, and the despot of commercial credit.

The operations of the second category, relating to the substitu-
tion of the titles of the “Credit Mobilier” for the titles of all other
industrial enterprises, embraces the following:

“To issue in equal amounts for the sums employed for subscriptions of loans
and acquisitions of industrial titles the society’s own obligations.”

Articles 7 and 8 indicate the limits and the nature of the
obligations the society has power to issue. These obligations, or
bonds

a The end of the sentence from the words “and rather throws...” is omitted in the
New-York Daily Tribune.— Ed.

b The words “payable to the bearer” are omitted in the New-York Daily
Tribune.—Ed.

¢ “Décret portant autorisation de la société anonyme formée a Paris...”— Fd.
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“are allowed to reach a sum equal to ten times the amount of the capital. They
must always be represented for their total amount by public funds, shares, and
obligations in the society’s hands. They cannot be made payable at less than 45 days
notice. The total amount of the sums received in account-current and of the
obligations created at less than a year’s run shall not exceed twice the capital
realised.”

The third category, lastly, embraces the operations necessitated
by the exchange of commercial values. The society “receives
money at call.” It is authorised “to sell or give in payment for
loans all sorts of funds, papers, shares, and obligations held by it,
and to exchange them for other values.” It lends on “public
funds, deposits of shares and obligations, and it opens account-
currents on their different values.” It offers to anonymous
societies ‘“‘all the ordinary services rendered by private bankers,
such as receiving all payments on account of the societies, paying
their dividends, interest, etc.” It keeps a deposit of all titles of
those enterprises, but in the operations relating to the trade in
commercial values, bills, warrants, etc., “it is expressly understood
that the society shall not make clandestine sales nor purchases for
the sake of premium.”

Written on about June 6, 1856 Reproduced from The People’s

. . L Paper
First published in The People’s Paper,

No. 214, June 7, 1856, signed K. M. and
also in the New-York Daily Tribune,
No. 4735, June 21, 1856, unsigned
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It should be recollected that Bonaparte made his coup d’état on
two diametrically opposite pretenses: on the one hand proclaiming
it was his mission to save the bourgeoisie and ‘“‘material order”
from the Red anarchy to be let loose in May, 1852'; and on the
other hand, to save the working people from the middle-class
despotism concentrated in the National Assembly. Besides, there
was the personal necessity of paying his own debts and those of
the respectable mob of the Society of the Dix Décembre,'® and of
enriching himself and them at the joint expense of bourgeoisie
and workmen. The mission of the man, it must be avowed, was
beset by conflicting difficulties; forced as he was to appear
stmultaneously as the robber and as the patriarchal benefactor of
all classes. He could not give to the one class without taking from
the other, and he could not satisfy his own wants and those of his
followers without robbing both. In the time of the Fronde' the
Duc de Guise was said to be the most obliging man of France.
because he had transformed all his estates into obligations held by
his partisans. Thus Bonaparte also proposed to become the most
obliging man of France, by converting all the property and all the
industry of France into a personal obligation toward Louis
Bonaparte. To steal France in order to buy France—that was the
great problem the man had to solve, and in this transaction of
taking from France what was to be given back to France, not the
least important side to him was the percentage to be skimmed off
by himself and the Society of December Tenth. How were these
contradictory pretenses to be reconciled? how was this nice
economical problem to be solved? how this knotty point to be
untwined? All the varied past experience of Bonaparte pointed to
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the one great resource that had carried him over the most difficult
economical situations—Credit. And there happened to be in
France the school of St. Simon, which in its beginning and in its
decay deluded itself with the dream that all the antagonism of
classes must disappear before the creation of universal wealth by
some new-fangled scheme of public credit. And St. Simonism in
this form had not yet died out at the epoch of the coup d’état.
There was Michel Chevalier, the economist of the Journal des
Débats; there was Proudhon, who tried to disguise the worst
portion of the St. Simonist doctrine under the appearance of
eccentric originality; and there were two Portuguese Jews,
practically connected with stockjobbing and Rothschild, who had
sat at the feet of the Pére Enfantin, and who with their practical
experience had the boldness to suspect stockjobbing behind
Socialism, Law behind St. Simon. These men—Emile and Isaac
Péreire—are the founders of the Crédit Mobilier, and the initiators
of Bonapartist Socialism. ‘

It is an old proverb, “Habent sua fata libelli.”* Doctrines have also
their fate as well as books. St. Simon to become the guardian angel
of the Paris Bourse, the prophet of swindling, the Messiah of
general bribery and corruption! History exhibits no example of a
more cruel irony, save, perhaps, St. Just realized by the juste
milieu® of Guizot, and Napoleon by Louis Bonaparte.

Events march swifter than man’s consideration. While we, from
an investigation of its principles and economical conditions, are
pointing at the unavoidable crash foreboded by the very constitu-
tion of the Crédit Mobilier, history is already at work realizing our
predictions. On the last of May, one of the Directors of the Crédit
Mobilier, M. Place, failed for the sum of ten millions of francs,
having only a few days before been “presented to the Emperor by
M. de Morny” as one of the dieux de la finance. Les dieux s’en vont!
Almost on the same day the Moniteur published the new law on
the Sociétés en commandite,' which, on pretense of putting a c¢heck
on the speculative fever, places those societies at the mercy of the
Crédit Mobilier by making their formation dependent on the will
of the government or of the Crédit Mobilier. And the English

4 A quotation from De litteris, syllabis et metris (Carmen heroicum, verse 258) by
the Roman grammarian and poet Terentianus Maurus.— Ed.

b Golden mean.— Ed.

¢ Gods of finance. The Gods are passing away (cf. F. Chateaubriand, Les Martyrs ou
le Triomphe de la religion chrélienne).— Ed.

4 Joint-stock companies with limited liability; see also “Projet de loi sur les sociétés
en commandite par actions”, Le Moniteur universel, No. 153, June 1, 1856.— Ed.
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press, ignorant of even the existence of a difference, between
Sociétés en commandite and Sociétés anonymes® to which latter the
former are thus sacrificed, goes into ecstacies at this great
“prudential act” of Bonapartist wisdom, imagining that French
speculators will soon be speedily brought round to the solidity of.
the English Sadleirs, Spaders and Palmers. At the same time the
law of drainage just passed by the famous Corps Législatif,m and
which is a direct infraction of all former legislation and the Code
Napoleon, sanctions the expropriation of the mortgagors of the
land, in favor of the government of Bonaparte, who by this
machinery proposes to seize on the land, as by the Crédit Mobilier
he is seizing on the industry, and by the Bank of France on the
commerce of France; and all this to save property from the
dangers of Socialism!

Meanwhile we do not think it superfluous to continue our
examination of the Crédit Mobilier, an institution which, we think,
is destined yet to enact achievements of which the above are but
small beginnings.

We have seen that the first function of the Crédit Mobilier
consists in affording capital to such industrial concerns as are
carried on by anonymous societies. We quote from the report of
M. Isaac Péreire:

“The Crédit Mobilier acts, with regard to the values representing industrial
capital, a part analogous to the functions discharged by discount banks with regard
to the values representing commercial capital. The first duty of this society is to
support the development of national industry, to facilitate the formation of great
enterprises which, abandoned to themselves, meet with great obstacles. Its mission
in this respect will be more easily fulfilled, as it disposes of various means of
information and research that escape the grasp of private individual for soundly
appreciating the real value or prospects of undertakings appealing to its aid. In
prosperous times our society will be a guide for capital anxious to find profitable
employment;in difficult movements it is destined to offer precious resources for
the maintenance of labor, and the moderation of the crises which result from a
rash contraction of capitals. The pains which our society will take to invest its
capital in all affairs only in such proportions and for such limited terms as will
permit of a safe withdrawal, will enable it to multiply its action, to fructify in a
small space of time a great number of enterprises, and to diminish the risks of its
concurrence by the multiplicity of partial commandités” (investments in shares).b

Having seen in what manner Isaac develops the ideas of
Bonaparte, it becomes important also to see the manner in which

2 Joint-stock companies.— Ed.

b L. Péreire, “Rapport présenté par le conseil d’administration dans 'assemblée
générale ordinaire et extraordinaire des actionnaires du 29 avril 1854”, Le Moniteur
universel, No. 121, May 1, 1854.— Ed.
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Bonaparte comments upon the ideas of Isaac, a comment which
may be found in the Report addressed to him by the Minister of
the Interior® on June 21, 1854, with respect to the principles and
the administration of the Crédit Mobilier:

“Among all the establishments of credit existing in the world, the Banque de
France is justly considered that which boasts of the most solid constitution;”

so solid that the slight storm of February, 1848, had borne it
down in a day, but for the prop afforded it by Ledru-Rollin and
Co.; for not only did the Provisional Government suspend the
obligation of the Banque de France to pay its notes in cash, and
thus roll back the tide of note and bondholders blocking up its
avenues, but empowered it to issue notes of 50 francs, while it had
never been permitted under Louis Philippe to issue less than 500
franc notes; and not only did they thus cover the insolvent Banque
by their credit, but in addition they pledged the State forests to
the Banque for the privilege of obtaining credit for the State.

“The Banque de France is at the same time a support and a guide for our
commerce, and its material and moral influence gives to our market a very
precious stability.”

This stability is such that the French have a regular industrial
crisis each time when America and England condescend only to a
little smash in their commerce.

“By the reserve and prudence which direct all its operations, this admirable
institution fulfills, therefore, the part of a regulator; but the commercial genius, to
generate all the wonders it carries in its womb, wants, above all things, to be
stimulated; and precisely because speculation is restrained in France in the strictest
limits, there existed no inconvenience, but on the contrary a great advantage, in
putting alongside of the Banque de France an establishment conceived in quite a
ditferent order of ideas, and which should represent in the sphere of industry and
commerce the spirit of initiative.

“The model for this establishment happily existed already; it is derived from a
country celebrated by its severe loyalty, the prudence and solidity presiding over all
its commercial operations. By placing at the disposition of all sound ideas and
useful enterprises its capital, its credit, and its moral authority, the General Society
of the Netherlands has multiplied in Holland canals, drainage, and a thousand
other improvements which have raised the value of property a hundred fold. Why
should not France likewise profit by an institution the advantages of which have
been demonstrated by so dazzling an experience? This is the thought which
determined the creation of the Credit Mobilier, authorized by the decree of 18th
Nov., 1852.

“According to the terms of its statutes this Society can, among other operations,
buy and sell public effects or industrial shares, lend and borrow on them as
securities, contract for public loans, and in a word, issue its paper at long dates, to
the account of the values thus acquired.

2 F. Persigny.— Ed.
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“It has thus the means in hand of summoning and combining at any moment,
under advantageous conditions, considerable wealth. In the good use it may make
of these capitals the fertility of the institution resides. Indeed, the Society may
arbitrarily invest in (commanditer) industry, take an interest in enterprises,
participate in operations of a long term, which the constitution of the Banque de
France and of the Discount Office forbids these establishments to do; in one word,
it is free in its movements, and may change its action just as the wants of
commercial credit require it. If it knows how, among the enterprises constantly
brought forth, to distinguish the fruitful; if by the timely intervention of the
immense funds which it has the disposition of, it enables works to be carried out”
highly productive in themselves, but absorbing an unusual duration, and otherwise
languishing; if its concurrence be the sure index of a useful idea or a
well-conceived project, the Society of the Crédit Mobilier will deserve and win the
public approbation; floating capital will seek its channels and direct itself in mass
whithersoever the patronage of the Society indicates a guarantied employ. Thus, by
the power of example, and by authority which will become attached to its support,
more even than by any material aid, this Society will be the cooperator of all ideas
of general utility. Thus it will powerfully encourage the efforts of industry, and
stimulate everywhere the spirit of invention.”®

We shall take an early occasion to show how all these
high-flowing phrases conceal but feebly the plain scheme of
dragging all the industry of France into the whirlpool of the Paris
Bourse, and to make it the tennis-ball of the gentlemen of the
Crédit Mobilier, and of their patron Bonaparte.

Written on about June 12, 1856 Reproduced from the newspaper

First published in the New-York Daily
Tribune, No. 4737, June 24, 1856

2 F. Persigny, “Rapport a 'Empereur”, Le Moniteur universel, No. 172, June 21,
1854.— Ed.
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[III]

The approaching crash in Bonapartist finance continues to
announce itself in a variety of ways. On May 31 Count
Montalembert, in opposing a project of law to raise the postage on
all printed papers, books, and the like, sounded the note of alarm
in the following strain:

“The suppression of all political life, by what has it been replaced? By the whirl
of speculation. The great French nation could not resign itself to slumber, to
inactivity. Political life was replaced by the fever of speculation, by the thirst for
lucre, by the infatuation of gambling. On all sides, even in our small towns, even in
our villages, men are carried away by the mania of making those rapid fortunes of
which there are so many examples—those fortunes achieved without trouble,
without labor, and often without honor. I seek for no other proof than the bill
which has just been laid before you, against the sociétés en commandite® Copies have
just been distributed to us; I have not had time to examine it; I .feel, however,
inclined to support it, despite the somewhat Draconian regulations which I fancy 1
discovered there. If the remedy is so urgent and so considerable, the cvil must be
so likewise. The real source of that evil is the sleep of all political spirit in France....
And the evil which I point to is not the only one resulting from the same source.
While the higher and middle classes—those ancient political classes—give
themselves up to speculation, another labor presents itself among the lower classes
of society, whence nearly all the revolutions emanated which France has suffered.
At the sight of this fearful mania of gambling which has made a vast gambling
booth of nearly all France, a portion of the 1nasses, invaded by Socialists, has been
more corrupted than ever, by the avidity of gain. Hence an unquestionable
progress of secret societies, a greater and deeper development of those savage
passions which almost calumniate Socialism by adopting its name, and which have
been recently well shown up, in all their intensity, in the trials at Paris, Angers and
elsewhere.” b

4 Joint-stock companies with limited liability. See also p. 15— Ed. )
b Count de Montalembert’s speech at the sitting of the Corps Législatif on May 31,
1856, The Times, No. 22386, June 5, 1856.— Ed.
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Thus speaks Montalembert—himself one of the original
shareholders in the Bonapartist enterprise for saving order,
religion, property and family!

We have heard, from Isaac Péreire, that one of the mysteries of
the Crédit Mobilier was the principle of multiplying its action and
diminishing its risks by embarking in the greatest possible variety
of enterprises, and withdrawing from them in the shortest possible
time. Now, what does this mean when divested of the flowery
language of St. Simonism? Subscribing for shares to the greatest
extent, in the greatest number of speculations, realizing the
premiums, and getting rid of them as fast as it can be done.
Stockjobbing, then, is to be the base of the industrial development,
or rather all industrial enterprise is to become the mere pretext of
stockjobbing. And, by the aid of what instrument is this object of
the Crédit Mobilier to be attained? What are the means proposed
to enable it thus to “multiply its action” and “diminish its risks?”
The very means employed by Law. The Crédit Mobilier being a
privileged company, backed by Government influence, and dispos-
ing of a large capital and credit, comparatively speaking, it is
certain that the shares of any new enterprise started by it will, on
the first emission, fetch a premium in the market. It has learned
thus much from Law, to allot to its own shareholders the new
shares at par, in proportion to the number of shares they hold in the
mother society. The profit thus insured to them acts, in the first
place, on the value of the shares of the Crédit Mobilier itself, while
their high range, in the second place, insures a high value to the
new shares to be emitted. In this manner the Crédit Mobilier
obtains command over a large portion of the loanable capital
intended for investment in industrial enterprises.

Now, apart from the fact that the premium is thus the real pivot
on which the activity of the Crédit Mobilier turns, its object is
apparently to affect capital in a manner which is the very reverse
of the action of commercial banks. A commercial bank, by its
discounts, loans, and emission of notes, sets free temporarily fixed
capital, while the Crédit Mobilier fixes actually floating capital.
Railway shares, for instance, may be very floating, but the capital
they represent, i. e., the capital employed in the construction of
the railway,is fixed. A mill-owner who would sink in buildings and
machinery a part of his capital out of proportion with the part
reserved for the payment of wages and the purchase of raw
material, would very soon find his mill stopped. The same holds
good with a nation. Almost every commercial crisis in modern
umes has been connected with a derangement in the due
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proportion between floating and fixed capital. What, then, must
be the result of the working of an institution like the Crédit
Mobilier, the direct purpose of which is to fix as much as possible
of the loanable capital of the country in railways, canals, mines,
docks, steafnships, forges, and other industrial undertakings,
without any regard to the productive capacities of the country?

According to its statutes, the Crédit Mobilier can patronize only
such industrial concerns as are carried on by anonymous societies,
or joint-stock companies with limited responsibility. Consequently
there must arise a tendency to start as many such societies as
possible, and, further, to bring all industrial undertakings under
the form of these societies. Now, it cannot be denied that the
application of joint-stock companies to industry marks a new
epoch in the economical life of modern nations. On the one hand
it has revealed the productive powers of association, not suspected
before, and called into life industrial creations, on a scale
unattainable by the efforts of individual capitalists; on the other
hand, it must not be forgotten, that in joint-stock companies it is
not the individuals that are associated, but the capitals. By this
contrivance, proprietors have been converted into shareholders,
i.e., speculators. The concentration of capital has been accelerated,
and, as its natural corollary, the downfall of the small middle class.
A sort of industrial kings have been created, whose power stands
in inverse ratio to their responsibility—they being responsible only
to the amount of their shares, while disposing of the whole capital
of the society—forming a more or less permanent body, while the
mass of shareholders is undergoing a constant process of
decomposition and renewal, and enabled, by the very disposal of
the joint influence and wealth of the society, to bribe its single
rebellious members. Beneath this oligarchic Board of Directors is
placed a bureaucratic body of the practical managers and agents
of the society, and beneath them, without any transition, an
enormous and daily swelling mass of mere wages laborers—whose
dependence and helplessness increase with the dimensions of the
capital that employs them, but who also become more dangerous
in direct ratio to the decreasing number of its representatives. It is
the immoral merit of Fourier to have predicted this form of
modern industry, under the name of Industrial Feudalism.”
Certainly neither Mr. Isaac, nor Mr. Emile Péreire, nor Mr.
Morny, nor Mr. Bonaparte could have invented this. There
existed, also, before their epoch, banks lending their credit to

a Cf. Ch. Fourier, Théorie des quatre mouvements et des destinées générales.— Ed.
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industrial joint-stock companies. What they invented was a
joint-stock bank aiming at the monopoly of the formerly divided
and multiform action of the private money-lenders, and whose
leading principle should be the creation of a vast number of
industrial companies, not with the view of productive investments,
but simply for the object of stockjobbing profits. The new idea
they have started is to render the industrial feudalism tributary to
stockjobbing.

According to the statutes, the capital of the Crédit Mobilier is
fixed at 60,000,000 of francs. The same statutes allow it to receive
deposits in accounts-current for twice that sum, i.e., for
120,000,000. The sum at the disposal of the society thus amounts
altogether to 180,000,000 of francs. Measured by the bold scheme
of obtaining the patronage of the whole industry of France, this is
certainly a very small sum. But two-thirds of this sum can hardly
be applied to the purchase of industrial shares, or such values as
do not command the certainty of immediate realization, precisely
because they are received on call. For this reason the statutes open
another resource to the Crédit Mobilier. It is authorized to issue
debentures amounting to ten times its original capital, i. e., to the
amount of 600,000,000 francs; or, in other words, the institution
intended for the accommodation of all the world is authorized to
come into the market as a borrower for a sum ten times larger
than its own capital.

“Our debentures,” says M. Péreire, “will be of two kinds. The first, issued for a
short period, must correspond with our various temporary investments.”?

With this sort of debentures we have nothing to do here, as, by
article VIII of the statutes, they are to be issued only to make up
the supposed balance short of the 120,000,000 to be received in
current account, which have been entirely received in that way.
With respect to the other class of debentures,

“they are issued with remote dates of payment, reimbursable by redemption,
and will correspond with the investments of like nature, which we shall have made
either in public funds or in shares and debentures of manufacturing companies.
According to the economy of the system which serves as the basis of our
Association, these securities will not only be secured by a corresponding amount of
funds purchased under the control of Government, and the united total of which
will afford, by the application of the principle of mutuality, the advantages of a
compensation and division of the risks, but they will have, besides, the guarantee of
a capital which, for that object, we have increased to a considerable amount.”

4 Here and below see 1. Péreire, “Rapport présenté par le conseil d’administration
dans Tassemblée générale ordinaire des actionnaires du 23 avril 1856.” Le Moniteur
universel, No. 117, ‘April 26, 1856.— Ed.
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Now, these debentures of the Crédit Mobilier are simply
imitations of railway bonds—obligations redeemable at certain
epochs and under certain conditions, and bearing a fixed interest.
But there is a difference. While railway bonds are often secured
by a mortgage of the railway itself, what is the security for the
Crédit Mobilier debentures? The rentes? shares, debentures and the
like, of industrial companies, which the Crédit Mobilier buys with
its own debentures. Then, what is gained by their emission? The
difference between the interest payable on the debentures of the
Crédit Mobilier and the interest receivable on the shares and the
like, in which it has invested its loan. To make this operation
sufficiently profitable, the Crédit Mobilier is obliged to place the
capital realized by the issue of its debentures in such investments
as promise the most remunerative returns, i. e., in shares subject
to great fluctuations and alterations of price. The main security
for its debentures, therefore, will consist of the shares of the very -
industrial companies started by the Association itself.

Thus, while railway bonds are secured by a capital at least twice
in amount, these Crédit Mobilier debentures are secured by a
capital only nominally of the same amount, but which must fall
below, with every downward movement of the stock-market. The
holders of these debentures, accordingly, share in all the risks of
the shareholders, without participating in their profits.

“But,” says the last Annual Report, “the holders of the debentures have not
only the guaranty of the investments in which it [the Crédit Mobilier] has placed its
loans, but also that of its original capital.”

The original capital, 60,000,000, responsible for the 120,000,000
of deposits, offers to serve as guaranty to 600,000,000 of
debentures, beside the guaranties it may be required to furnish for
the unlimited number of enterprises which the Crédit Mobilier is
authorized to start. If the Association were to succeed in
exchanging the shares of all industrial companies against its own
debentures, it would indeed become the supreme director and
proprietor of the whole industry of France, while the mass of
ancient proprietors would find themselves pensioned with a fixed
revenue equal to the interest on the debentures. But, on the road
to this consummation, the bankruptcy which follows from the
economical .conditions we have above illustrated, will stop the bold
adventurers. This little accident, however, has not been over-

4 Here: state securities.— Ed.
b 1. Péreire, “Rapport présenté par le conseil d’administration...”, Le Moniteur
universel, No. 117, April 26, 1856.— Ed.
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looked; on the contrary, the real founders of the Crédit Mobilier
have included it in their calculations. When that crash comes, after
an immensity of French interests has been involved, the Govern-
ment of Bonaparte will seem justified in interfering with the Crédit
Mobilier, as the English Government did in 1797 with the Bank of
England.?’ The Regent of France,® that worthy sire of Louis
Philippe, tried to get rid of the public debt by converting the State
obligations into obligations of Law’s Bank; Louis Bonaparte, the
imperial Socialist, will try to seize upon French industry by
converting the debentures of the Crédit Mobilier into State
obligations. Will he prove more solvent than the Crédit Mobilier?
That is the question.

Written in late June 1856 Reproduced from the newspaper

First published in the New-York Daily
Tribune, No. 4751, July 11, 1856

2 Philip II, Duke of Orleans.— Ed.
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Chapter 1%
No. 1.—MR. RONDEAU TO HORACE WALPOLE 24

Petersburg, 17th August, 1736*

“... I heartily wish ... that the Turks could be brought to condescend to make
the first step, for this Court seems resolved to hearken to nothing till that is done,
to mortify the Porte, that has on all occasions spoken of the Russians with the
greatest contempt, which the Czarina and her present Ministers cannot bear.
Instead of being obliged to Sir Everard Fawkner and Mr. Calkoen? (the former the
British, the latter the Dutch Ambassador at Constantinople)? for informing them
of the good dispositions of the Turks, Count Ostermann will not be persuaded that
the Porte is sincere, and seemed very much surprised that they had written to them
(the Russian Cabinet) without order of the King¢ and the States-General, or
without being desired by the Grand Vizier,d and that their letter had not been
concerted with the Emperor’s€¢ Ministerf at Constantinople.... I have shown Count
Biron and Count Ostermann the two letters the Grand Vizier has written to the King,
and at the same time told these gentlemen that as there were in them several hard
reflections on this Court, I should not have communicated them, if they had not been
so desirous to see them. Count Biron said that was nothing, for they were used to be
treated in this manner by the Turks. I desired their Excellencies not to let the Porte
know that they had seen these letters, which would sooner aggravate matters than
contribute to make them up....”

* This letter relates to the war against Turkey, commenced by the Empress
Ann, in 1735; the British diplomatist at St. Petersburg, reporting about his
endeavours to induce Russia to conclude peace with the Turks.2> The passages
omitted are irrelevant.

4 The newspaper has mistakenly “Mr. Thalman”; correction has been made
according to the publication of this letter in Shornik imperatorskogo russkogo
istoricheskogo obshchestva [Records of Imperial Russian Historical Society], St.
Petersburg, 1892, Vol. 80, p. 14.— Ed.

b Here and below words in parentheses are Marx’s.— Ed.

¢ George Il.— Ed.

4 Esseid-Mohammed Silihdar.— Ed.

¢ Charles VI.— Ed.

! Thalman.— Ed.
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No. 2.—SIR GEORGE MACARTNEY TO THE EARL
OF SANDWICH

“St. Petersburgh, 1st-12th March, 1765

“ Most Secret.*

“... Yesterday, M. Panin** and the Vice-Chancellor,® together with M. Osten,
the Danish Minister, signed a treaty of alliance between this Court and that of
Copenhagen. By one of the articles, a war with Turkey is made a casus foederis, and
whenever that event happens Denmark binds herself to pay Russia a subsidy of
500,000 rubles per annum, by quarterly payments; Denmark also, by a most secret
article, promises to disengage herself from all French connections, demanding only
a limited time to endeavour to obtain the arrears due to her by the Court of
France. At all events, she is immediately to enter into all the views of Russia in
Sweden, and to act entirely, though not openly, with her in that kingdom. Either 1
am deceived, or M. Gross*** has misunderstood his instructions, when he told
your lordship that Russia intended to stop short, and leave all the burden of
Sweden upon England; however desirous this Court may be that we should pay a
large proportion of every pecuniary engagement, yet, 1 am assured, she will always
CHOOSE to take the lead at Stockholm. Her design, her ardent wish, is to make a
common cause with England and Denmark, for the total annihilation of the French
interest there. This certainly cannot be done without a considerable expense, but
Russia, at present, does not seem unreasonable enough to expect that WE SHOULD
PAY THE WHOLE. It has been hinted to me that £1,500 per annum, on our part,
would be sufficient to support our interest, and absolutely prevent the French from
ever getting at Stockholm again.

“The Swedes, highly sensible of, and very much mortified at, the dependent
situation they have been in for many years,26 are extremely jealous of every power
that intermeddles in their affairs, and particularly so of their neighbours the
Russians. This is the reason assigned to me for this Court’s desiring that we and
they should act upon SEPARATE bottoms, still preserving between our respective
ministers a confidence without reserve. That our first care should be, not to
establish a faction under the name of a Russian or of an English faction; but, as
even the wisest men are imposed upon by a mere name, to endeavour to have OUR
friends distinguished as the friends of liberty and independence; at present we
have a superiority, and the generality of the nation is persuaded how very ruinous
their French connections have been, and, if continued, how very destructive they
will be of their true interests. M. Panin does by no means desire that the smallest

* England was at that time negotiating a commercial treaty with Russia.

** To this time it has remained among historians a point of controverse,
whether or not Panin was in the pay of Frederick II. of Prussia, and whether he
was so behind the back of Catherine, or at her bidding: There can exist no doubt
that Catherine II., in order to identify foreign courts with Russian ministers,
allowed Russian ministers ostensibly to identify themselves with foreign courts. As
to Panin in particular, the question is, however, decided by an authentic document
which we believe has never been published. It proves that, having once become the
man of Frederick II., he was forced to remain so at the risk of his honour, fortune,
and life.

*** The Russian Minister at London.

2 A. M. Golitsin.— Ed.
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change should be made in the constitution of Sweden.* He wishes that the royal
authority might be preserved without being augmented, and that the privileges of
the people should be continued without violation. He was not, however, without his
fears of the ambitious and intriguing spifit of the Queen,? but the great ministerial
vigilances of Count Ostermann have now entirely quieted his apprehensions on
that head.

“By this.new alliance with Denmark and by the success in Sweden, which this
Court has no doubt of, if properly seconded, M. Panin will, in some measure, have
brought to bear his grand scheme of uniting the Powers of the North.** Nothing
then will be wanted to render it entrely perfect, but the conclusion of a treaty
alliance with Great Britain. I am persuaded this Court desires it most ardently. The
Empress has expressed herself more than once, in terms that marked it étrongly;
her ambition is to form, by such an union, a certain counterpoise to the family
compact,*** and to disappoint, as much as possible, all the views of the Courts of
Vienna and Versailles, against which she is irritated with uncommon resentment. 1
am not, however, to conceal from your lordship that we can have no hope of any
such alliance, unless we agree, by some secret article, to pay a subsidy in case of a
Turkish war, for no money will be desired from us, except upon an emergency of
that nature. I flatter myself I have persuaded this Court of the unreasonableness of
expecting any subsidy in time of peace, and that an alliance upon an equal footing
will be more safe and more honourable for both nations. I can assure your lordship
that a Turkish war’s being a casus foederis, inserted either in the body of the treaty
or in a secret article, will be a sine qua non in every negotiation we may have to
open with this Court. The obstinacy of M. Panin upon that point is owing to the
accident I am going to mention. When the treaty between the Emperor? and the
King of Prussia¢ was in agitation,28 the Count Bestoucheff, who is a mortal enemy to
the latter, proposed the Turkish clause, persuaded that the King of Prussia would
never submit to it, and flattering himself with the hopes of blowing up that
negotiation by his refusal. But this old politician, it seemed, was mistaken in his
conjecture, for his Majesty immediately consented to the proposal on condition that
Russia should make no alliance with any other power but on the same terms.*#**
This is the real fact, and to confirm it, a few days since, Count Solms, the Prus-
sian Minister, came to visit me, and told me, that if this Court had any intention
of concluding an alliance with ours, without such a clause, he had orders to oppose

* The oligarchic constitution set up by the Senate after the death of Charles

XIL

** Thus we learn, from Sir George Macartney, that what is commonly known as
Lord Chatham’s “grand-conception of the Northern Alliance,” was, in fact, Panin’s
“grand scheme of uniting the Powers of the North.”27 Chatham was duped into
fathering the Muscovite plan.

*** The compact between the Bourbons of France and Spain, concluded at Paris
on August 15th, 1761.

*##% This was a subterfuge on the part of Frederick II. The manner in which
Frederick was forced into the arms of the Russian Alliance, is plainly told by M. Koch,
the French professor of diplomacy and teacher of Talleyrand. “Frederick II.,” he
says, “having been abandoned by the Cabinet of London, could not but attach himself
to Russia.” (See his History of the Revolutions in FEurope.)

a Louisa Ulrica.— Ed.
b Peter I11.— Ed.
¢ Frederick II.—Ed.
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against it in the strongest manner. Hints have been given me, that if Great Britain
were less inflexible in that article, Russia will be less inflexible in the article of
export duties in the Treaty of Commerce, which M. Gross told your lordship this
Court would never depart from. I was assured at the same time, by a person in the
highest degree of confidence with M. Panin, that if we entered upon the Treaty of
Alliance the Treaty of Commerce would go on with it passibus aequis?; that then the
latter would be entirely taken out of the hands of the College of Trade, where so
many cavils and altercations had been made, and would be settled only between the
Minister and myself, and that he was sure it would be concluded to our satisfaction,
provided the Turkish clause was admitted into the Treaty of Alliance. I was told
also that in case the Spaniards attacked Portugal we might have 15,000 Russians in
our pay to send upon that service. I must intreat your lordship on no account to
mention to M. Gross the secret article of the Danish Treaty.... That gentleman, 1
am afraid, is no well-wisher to England.” *

* Horace Walpole characterises his epoch by the words—* It was the mode of the
times to be paid by one favour for receiving another.”2? At all events, it will be seen
from the text, that such was the mode of Russia in transacting business with
England. The Earl of Sandwich, to whom Sir George Macartney could dare to address
the above dispatch, distinguished himself, ten years later, in 1775, as First Lord of
the Admiralty, in the North Administration, by the vehement opposition he made
to Lord Chatham’s motion for an equitable adjustment of the American difficulties.
“He could not believe it (Chatham’s motion) the production of a British Peer: it
appeared to him rather the work of some American.” In 1777, we find Sandwich
again blustering; “he would hazard every drop of blood, as well as the last shilling
of the national treasure, rather than allow Great Britain to be defied, bullied, and
dictated to, by her disobedient and rebellious subjects”. Foremost as the Earl of
Sandwich was in entangling England into war with her North' American colonies,
with France, Spain, and Holland, we behold him constantly accused in Parliament
by Fox, Burke, Pitt, &c.; of keeping the naval force inadequate to the defence of
the country; of intentionally opposing small English forces where he knew the
enemy to have concentrated large ones; of utter mismanagement of the service in
all its departments, &c. (See debates of the House of Commons of 11th March,
1778; 31st March, 1778; February, 1779, Fox’s motion of censure on Lord
Sandwich; 19th April, 1779, address to the King"” for the dismissal of Lord
Sandwich from his service, on account of misconduct in service; 7th February,
1782, Fox’s motion that there had been gross mismanagement in the administration
of naval affairs during the year 1781.) On this occasion Pitt imputed to, Lord
Sandwich “all our naval disasters and disgraces”. The ministerial majority against
the motion amounted to only 22, in a House of 388. On the 22nd February, 1782, a
similar motion against Lord Sandwich was only negatived by a majority of 19 in a
House of 453. Such, indeed, was the character of the Earl of Sandwich’s
Administration that more than thirty distinguished officers quitted the naval
service, or declared they could not act under the existing system. In point of fact,
during his whole tenure of office, serious apprehensions were entertained of the
consequences of the dissensions then prevalent in the navy. Besides, the Earl of
Sandwich was openly accused, and, as far as circumstantial evidence goes, convicted
of PECULIATION. (See debates of the House of Lords, 31st March, 1778; 19th April
1779, and sqq.) When the motion for his removal from office was negatived on
April 19th 1779, thirty-nine peers entered their protest.

4 Literally: by equal steps; fig.— smoothly.— Ed.
b George 111.— Ed.
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No. 3.—SIR JAMES HARRIS TO LORD GRANTHAM 30
“Petersburg, 16-27 August, 1782

“(Private.)

“... On my arrival here I found the Court very different from what it had been
described to me. So, far from any partiality to England, its bearings were entirely
French.3! The King of Prussia? (then in possession of the Empress’® car) was
exerting his influence against us. Count Panin assisted him powerfully; Lacy and
Corberon, the Bourbon Ministers, were artful and intriguing; Prince Potemkin had
been wrought upon by them; and the whole tribe which surrounded the
Empress—the Schuwaloffs, Stroganoffs and Chernicheffs—were what they still
are, gargons perruquiers de Paris< Events seconded their endeavours. The assistance
the French affected to afford Russia in settling its disputes with the Porte, and the
two Courts being immediately after united as mediators at the Peace of Teshen,32
contributed not a little to reconcile them to each other. 1 was, therefore, not
surprised that all my negotiations with Count Panin from February, 1778, to July,
1779, should be unsuccessful, as he meant to prevent, not to promote, an alliance.
It was in vain we made concessions to obtain it. He ever started fresh difficulties;
had ever fresh obstacles ready. A very serious evil resulted, in the meanwhile, from
my apparent confidence in him. He availed himself of it to convey in his reports to
the Empress, not the language I employed, and the sentiments I actually expressed,
but the language and sentiments he wished I should employ and express. He was
equally careful to conceal her opinions and feelings from me; and while he
described England to her as obstinate, and overbearing, and reserved, he described
the Empress to me as displeased, disgusted, and indifferent to our concerns;and he
was so convinced that, by this double misrepresentation, he had shut up
every avenue of success that, at the time when I presented to him the Spanish
declaration,?® he ventured to say to me, ministerially, ‘That Great Britain had,
by its own haughty conduct, brought down all its misfortunes on itself; that they were
now at their height; that we must consent to any concession to obtain peace; and that
we could expect neither assistance from our friends nor forbearance from our enemies.’
1 had temper enough not to give way to my feelings on this occasion... I ap-
plied, without loss of time, to Prince Potemkin, and, by his means, the Empress
condescended to see me alone at Peterhoff. I was so fortunate in this interview,
as not only to efface all bad impressions she had against us, but by stating,
in its true light, our situation, and THE INSEPARABLE INTERESTS OF GREAT BRITAIN
AND RUSSIA, to raise in her mind a decided resolution to assist us. This resolu-
tion she declared to me in express words. When this transpired—and Count Panin
was the first who knew it—he became my implacable and inveterate enemy. He
not only thwarted, by falsehoods and by a most undue exertion of his influence,
my public negotiations, but employed every means the lowest and most vindictive
malice could suggest to depreciate and injure me personally; and, from the very
infamous accusations with which he charged me, had I been prone to fear, I
might have apprehended the most infamous attacks at his hands. This relentless
persecution still continues; it has outlived his Ministry. Notwithstanding the positive
assurances I had received from the Empress herself, he found means, first to stagger,
and afterwards to alter her resolutions. He was, indeed, very officiously assisted
by his Prussian Majesty, who, at the time, was as much bent on oversetting our interest

4 Frederick II.— Ed.
b Catherine IL.— Ed.
¢ Wigmaker’s apprentices of Paris.— Ed.
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as he now seems eager to restore it. I was not, however, disheartened by this first
disappointment, and, by redoubling my efforts, I have twice more, during the
course of my mission, brought the Empress to the verge (1) of standing forth our
professed friend, and, each time, my expectations were grounded on assurances from
her own mouth. The first was when our enemies conjured up the armed neutrality;*
the other WHEN MINORCA WAS OFFERED HER.35 Although, on the first of these
occasions, I found the same opposition from the same quarter I had ex-
perienced before, yet I am compelled to say that the principal cause of my
failure was attributable to the very awkward manner in which we replied to the
famous neutral declaration of February, 1780. As I well knew from what quarter
the blow would come, I was prepared to parry it. My opinion was: ‘If England feels
itself strong enough to do without Russia, let it reject at once these new-fangled doctrines; but
if its situation is such as to want assistance, let it yield to the necessity of the hour, recognise
them as far as they relate to RUSSIA ALONE, and by a well-timed act of complaisance insure
itself a powerful friend.** My opinion was not received; an ambiguous and trimming
answer was given; we seemed equally afraid to accept or dismiss them. I was instructed
secretly to oppose, but avowedly to acquiesce in them, and some unguarded expressions
of one of its then confidential servants, made use of in speaking to Mr. Simolin, in
direct contradiction to the temperate and cordial language that Minister had heard
from Lord Stormont, irritated the Empress to the last degree, and completed the
dislike and bad opinion she entertained of that Administration.*** Qur enemies took
advantage of these circumstances.... I SUGGESTED THE IDEA OF GIVING UP MINORCA TO
THE EMPRESS, because, as it was evident to me we should at the peace be compelled to make
sacrifices, it seemed to me wiser to make them to our friends than to our enemies. THE IDEA

* Sir James Harris affects to believe that Catherine I1. was not the author of,
but a convert to, the armed neutrality of 1780.3% It is one of the grand stratagems
of the Court of St. Petersburg to give to its own schemes the form of proposals
suggested to and pressed on itself by foreign courts. Russian diplomacy delights in
those quae pro quo. Thus the Count of Florida Blanca was made the responsible
editor of the armed neutrality, and, from a report that vainglorious Spaniard
addressed to Carlos III., one may see how immensely he felt flattered at the idea
of having not only hatched the armed neutrality but allured Russia into abetting it.

** This same Sir James Harris, perhaps more familiar to the reader under the
name of the Earl of Malmesbury, is extolled by English historians as the man who
prevented England from surrendering the right of search in the Peace Negotiations of
1782-83.36

*#* It might be inferred from this passage and similar ones occurring in the
text, that Catherine I1. had caught a real Tartar in Lord North, whose Administration
Sir James Harris is pointing at. Any such delusion will disappear before the sim-
ple statement that the first partition of Poland 37 took place under Lord North’s
Administration, without any protest on his part. In 1773, Catherine’s war against
Turkey still continuing, and her conflicts with Sweden growing serious,® France
made preparations to send a powerful fleet into the Baltic. D’Aiguillon, the French
Minister of Foreign Affairs, communicated this plan to Lord Stormont, the then
English Ambassador at Paris. In a long conversation, D’Aiguillon dwelt largely on
the ambitious designs of Russia, and the common interest that ought to blend
France and England into a joint resistance against them. In answer to this
confidential communication, he was informed by the English Ambassador, that, “if
France sent her ships into the Baltic, they would instantly be followed by a British
fleet; that the presence of two fleets would have no more effect than a neutrality;
and, however, the British Court might desire to preserve the harmony now
subsisting between England and France, it was impossible to foresee the
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WAS ADOPTED AT HOME IN ITS WHOLE EXTENT,* and nothing could be more perfectly
calculated to the meridian of this Court than the judicious instructions I received on this
occasion from Lord Stormont. Why this project failed T am still at a loss to learn. 1
never knew the Empress incline so strongly i¢ any one measure as she did to this, before I
had my full powers to treat, nor was I ever more astonished than when I found her shrink
from her purpose when they arrived. 1 imputed it at the same time, in my own mind, to
the rooted aversion she had for our Ministry, and her total want of confidence in them;
but I since am more strongly disposed to believe that she consulted the Emperor”

contingencies that might arise from accidental collision.” In consequence of these
representations, D’Aiguillon countermanded the squadron at Brest, but gave new
orders for the equipment of an armament at Toulon. “On receiving intelligence of
these renewed preparations, the British Cabinet made instant and vigorous
demonstrations of resistance; Lord Stormont was ordered to declare that every
argument used respecting the Baltic applied equally to the Mediterranean. A
memorial also was presented to the French Minister, accompanied by a demand
that it should be laid before the King? and Council. This produced the desired
effect; the armament was countermanded, the sailors disbanded, and the chances
of an extensive warfare avoided.” “Lord North,” says the complacent writer from
whom we have borrowed the last lines,® “thus effectually served the cause of his ally
(Catherine 11.), and facilitated the treaty of peace (of Kutchuk-Kainardji)3® between
Russia and the Porte.” Catherine 11. rewarded Lord North’s good services, first by
withholding the aid she had promised him in case of a war between England and
the North American Colonies, and in the second place, by conjuring up and
leading the armed neutrality against England. Lord North DARED NOT repay, as he
was advised by Sir James Harris, this treacherous breach of faith by giving up to
Russia, and to Russia alone, the maritime rights of Great Britain. Hence the
irritation in the nervous system of the Czarina; the hysterical fancy she caught all at
once of “entertaining a bad opinion” of Lord North, of “disliking” him, of feeling
a “rooted aversion” against him, of being afflicted with “a total want of
confidence,” etc. In order to give the Shelburne Administration a warning
example, Sir James Harris draws up a minute psychological picture of the feelings
of the Czarina, and the disgrace incurred by the North Administration, for having
wounded these same feelings. His prescription is very simple: surrender to Russia,
as our friend, everything for asking which we would consider every other power
our enemy.

* It is then a fact that the English Government, not satisfied with having made
Russia a Baltic power, strove hard to make her a Mediterranean power too. The
offer of the surrender of Minorca appears to have been made to Catherine II. at
the end of 1779, or the beginning of 1780, shortly after Lord Stormont’s entrance
into the North Cabinet—the same Lord Stormont we have seen thwarting the
French attempts at resistance against Russia, and whom even Sir James Harris
cannot deny the merit of having written “instructions perfectly calculated to the
meridian of the Court of St. Petersburg.” While Lord North’s Cabinet, at the
suggestion of Sir James Harris, offered Minorca to the Muscovites, the English
Commoners and people were still trembling for fear lest the Hanoverians° (1) should
wrest out of their hands “one of the keys of the Mediterranean.” On the 26th of
October, 1775, the King, in his opening speech, had informed Parliament,

a Louis XV.— Ed.
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of Austria? “on the subject, and that he not only prevailed on her to decline the
offer, but betrayed the secret to France, and that it thus became public. I cannot
otherwise account for this rapid change of sentiment in the Empress, particularly as
Prince Potemkin (whatever he might be in other transactions) was certainly in this
cordial and sincere in his support, and both from what I saw at the time and from
what has since come to my knowledge, had its success at heart as much as myself. You
will observe, my lord, that the idea of bringing the Empress forward as a friendly
mediatrix went hand-in-hand with the proposed cession of Minorca. As this idea has given
rise to what has since followed, and involved us in all the dilemmas of the present
mediation, it will be necessary for me to explain what my views then were, and to
exculpate myself from the blame of having placed my Court in so embarrassing a
situation, my wish and intention was that she should be sole mediatrix without an adjoint;
if you have perused what passed between her and me, in December, 1780, your
lordship will perceive how very potent reasons I had to suppose she would be a
friendly and even a partial one.* I knew, indeed, she was unequal to the task; but
1 knew, too, how greatly her vanity would be flattered by this distinction, and
was well aware that when once engaged she would persist, and be inevitably
involved in our quarrel, particularly when it should appear (and appear it would),

amongst other things, that he had Sir James Graham’s own words, when asked why
they should not have kept up some blockade pending the settlement of the “plan,”
“They did not take that responsibility upon themselves.” The responsibility of executing
their orders! The despatch we have quoted is the only despatch read, except one of
a later date. The despatch, said to be sent on the 5th of April, in which “the
Admiral is ordered to use the largest discretionary power in blockading the Russian
ports in the Black Sea,” is not read, nor any replies from Admiral Dundas.#! The
Admiralty sent Hanoverian troops to Gibraltar and Port Mahon (Minorca), to
replace such British regiments as should be drawn from those garrisons for service
in America. An amendment to the address was proposed by Lord John Cavendish,
strongly condemning “the confiding such important fortresses as Gibraltar and Port
Mahon to foreigners.” 4% After very stormy debates, in which the measure of
entrusting Gibraltar and Minorca, “the keys of the Mediterranean,” as they were
called, to foreigners, was furiously attacked, Lord North, acknowledging himself the
adviser of the measure, felt obliged to bring in a bill of indemnity. However, these
foreigners, these Hanoverians, were the English King’s own subjects. Having
virtually surrendered Minorca to Russia in 1780, Lord North was, of course, quite
justified in treating, on November 27, 1781, in the House of Commons, “with utter
scorn the insinuation that Ministers were in the pay of France.”

Let us remark, en passant, that Lord North, one of the most base and
mischievous Ministers England can boast of, perfectly mastered the art of keeping
the House in perpetual laughter. So did Lord Sunderland. So does Lord
Palmerston.

* Lord North having been supplanted by the Rockingham Administration, on
March 27th, 1782, the celebrated Fox forwarded peace proposals to Holland
through the mediation of the Russian Minister.? Now what were the consequences
of the Russian mediation so much vaunted by this Sir James Harris, the servile
account-keeper of the Czarina’s sentiments, humours, and feelings? While
preliminary articles of peace had been convened with France, Spain, and the
American States, it was found impossible to arrive at any such preliminary

4 Joseph 11.— Ed.
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- that we had gratified her with Minorca. The annexing to the mediation the other
(Austrian) Imperial Court, entirely overthrew this plan. It not only afforded her a
pretence for not keeping her word, but piqued and mortified her; and it was
under this impression that she made over the whole business to the colleague we
had given her, and ordered her Minister at Vienna? to subscribe implicitly t6
whatever the Court proposed. Hence all the evils which have since arisen, and
hence those we at this moment experience. I myself could never be brought to
believe that the Court of Vienne, as long as Prince Kaunitz directs its measures, can
mean England any good, or France any harm. It was not with that view that I
endeavoured to promote its influence here, but because I found that of Prussia in
constant opposition to me; and because I thought that if I could by any means smite
this, I should get rid of my greatest obstacle. I was mistaken, and, by a. singular
fatality, the Courts of Vienna and Berlin seem never to have agreed in anything
but in the disposition to prejudice us here by turns.* The proposal relative to
Minorca was the last attempt I made to induce the Empress to stand forth. I had
exhausted my strength and resources; the freedom with which I had spoken in my
last interview with her, though respectful, had displeased; and from this period to the
removal of the late Administration,** 1 have been reduced to act on the defensive.... I
have had more difficulty in preventing the Empress from doing harm than I ever
had in attempting to engage her to do us good. It was to prevent evil, that I
inclined strongly for the acceptation of her single mediation between us and Holland,
when her Imperial Majesty first offered it. The extreme dissatisfaction she expressed at
our refusal justified my opinion; and I TOOK UPON ME, when it was proposed a
second time, to urge the necessity of its being agreed to (ALTHOUGH I KNEW IT TO BE IN
"CONTRADICTION OF THE SENTIMENTS OF MY PRINCIPAL), since I firmly believed, had
we again declined it, the Empress would, in a moment of anger, have joined the
Dutch against us. As it is, all has gone on well; our judicious conduct has transferred
to them the ill-humour she originally was in with us, and she now is as partial to
our cause as she was before partial to theirs. Since the new Ministry in England, my
road has been made smoother; the great and new path struck out by your predecessor,**
and which you, my lord, pursue, has operated a most advantageous change in our
favour upon the Continent. Nothing, indeed, but events which come home to her,

agreement with Holland. Nothing but a simple cessation of hostilities was to be
obtained from it. So powerful proved the Russian mediation, that on the 2nd
September, 1783, just one day before conclusion of definitive treaties with America,
France, and Spain,*® Holland condescended to accede to preliminaries of peace, and
this not in consequence of the Russian mediation, but through the influence of
France.

* How much was England not prejudiced by the Courts of Vienna and Paris,
thwarting the plan of the British Cabinet of ceding Minorca to Russia and by
Frederick of Prussia’s resistance against the great Chatham’s scheme of a Northern
Alliance under Muscovite auspices?

** The predecessor is Fox.

Sir James Harris establishes a complete scale of British Administration,
according to the degree in which they enjoyed the favour of his almighty Czarina.
In spite of Lord Stormont, the Earl of Sandwich, Lord North, and Sir James Harris
himself; in spite of the partition of Poland, the bullying of D’Aiguillon, the treaty
of Kutchuk-Kainardji, and the intended cession of Minorca—Lord North’s
Administration is relegated to the bottom of the heavenly ladder; far above it has

a D. M. Golitsin.— Ed.
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will, I believe, ever induce her Imperial Majesty to take an active part; but there is
now a strong glow of friendship in our favour; she approves our measures; she trusts
our Ministry,*6 and she gives way to that predilection she certainly has for our nation. Our
enemies know and feel this; it keeps them in awe. This is a succinct, but accurate
sketch of what has passed at this Court from the day of my arrival at Petersburg to
the present hour. Several inferences may be deduced from it.* That the Empress
is led by her passions, not by reason and argument; that her prejudices are very
strong, easily acquired, and, when once fixed, irremovable; while, on the contrary,
there is no sure road to her good opinion; that even when obtained, it is subject to
perpetual fluctuation, and liable to be biassed by the ‘most triflirig incidents; that
till she is fairly embarked in a plan, no assurances can be depended on; but that
when once fairly embarked, she never retracts, and may be carried any length, that
with very bright parts, an elevated mind, an uncommon sagacity, she wants
judgment, precision of idea, reflection, and L’ESPRIT DE COMBINAISON? (!I) That her
Ministers are either ignorant of, or indifferent to, the welfare of the State, and act
from a passive submissior to' her will, or from motives of party and private
interests.” **

4.—(MANUSCRIPT)

ACCOUNT OF RUSSIA DURING THE COMMENCEMENT OF THE REIGN
OF THE EMPEROR PAUL, DRAWN UP BY THE REV. L. K. PITT, CHAPLAIN
TO THE FACTORY OF ST. PETERSBURG, AND A NEAR RELATIVE OF
WILLIAM PITT #%%*

EXTRACT.

“There can scarcely exist a doubt concerning the real sentiments of the late
Empress of Russia on the great points which have, within the last few years,
convulsed the whole system of European politics.#® She certainly felt from the
beginning the fatal tendency of the new principles, but was not, perhaps,
displeased to see every European power exhausting itself in a struggle, which
raised in proportion to its violence her own importance. It is more than probable

climbed the Rockingham Administration, whose soul was Fox, notorious for his
subsequent intrigues with Catherine; but at the top we behold the Shelburne
Administration. whose Chancellor of the Exchequer was the celebrated William
Pitt. As to Lord Shelburne himself, Burke exclaimed in the House of Commons,
that “if he was not a Catilina or Borgia in morals, it must not be ascribed to
anything but his understanding.” 45

* Sir James Harris forgets deducing the main inference, that the Ambassador of
England is the agent of Russia.

** In the eighteenth century, English diplomatists’ despatches, bearing on their
front the sacramental inscription, “Private,” are despatches to be withheld from the
King, by the Minister to whom they are addressed. That such was the case may be seen
from Lord Mahon’s History of England®’

**% ““To be burnt after my death.” Such are the words prefixed to the manuscript by
the gentleman [William Coxe] whom it was addressed to.

a2 Ability for device.— Ed.
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that the state of the newly acquired provinces in Poland was likewise a point which
had considerable influence over the political conduct of Catherine. The fatal effects
resulting from an apprehension of revolt in the late seat of conquest, seem to have
been felt in a very great degree by the combined powers, who in the early period
of the Revolution were so near reinstating the regular Government in France. The
same dread of revolt in Poland, which divided the attention of the combined
powers and hastened their retreat, deterred likewise the late. Empress of Russia
from entering on the great theatre of war, until a combination of circumstances
rendered the progress of the French armies a more dangerous evil than any which
could possibly result to the Russian Empire from active operations.... The last
words which the Empress was known to utter were addressed to her Secretary
when she dismissed him on the morning on which she was seized: ‘Tell Prince’
(Zuboff), she said, ‘to come to me at twelve, and to remind me of signing the
Treaty of Alliance with England.””

Having entered into ample considerations on the Emperor
Paul's acts and extravagances, the Rev. Mr. Pitt continues as
follows:

“When these considerations are impressed on the mind, the nature of the late
secession from the coalition,*® and of the incalculable indignities offered to the
Government of Great Britain, can alone be fairly estimated.... BUT THE TIES WHICH
BIND HER (GREAT BRITAIN) TO THE RUSSIAN EMPIRE ARE FORMED BY NATURE, AND
INVIOLABLE. United, these nations might almost brave the united world; divided, the
strength and importance of each is FUNDAMENTALLY impaired. England has reason
to regret with Russia that the imperial sceptre should be thus inconsistently
wielded,? but it is the sovereign of Russia alone who divides the Empires.”

The Reverend Gentleman concludes his account by the words:

“As far as human foresight can at this moment penetrate, the despair of an
enraged individual seems a more probable means to terminate the present scene of
oppression, than any more systematic combmauon of measures to restore the
throne of Russia to its dignity and importance.”

a The reference is.to Paul 1.— Ed.
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Chapter II

The documents published in the first chapter extend from the
reign of the Empress Ann to the commencement of the reign of
the Emperor Paul, thus encompassing the greater part of the 18th
century. At the end of that century it had become, as stated by the
Rev. Mr. Pitt, the openly-professed and orthodox dogma of
English diplomacy,

“that the ties which bind Great Britain to the Russian Empire are formed by nature, and
inviolable.”

In perusing these documents, there is something that startles us
even more than their contents—viz., their form. All these lerters
are “confidential,” “private,” “secret,” “most secret”; but in spite
of secrecy, privacy, and confidence, the English statesmen con-
verse among each other about Russia and her rulers in a tone of
awful reserve, abject servility, and cynical submission, which would
strike us even in the public despatches of Russian statesmen. To
conceal intrigues against foreign nations secrecy is recurred to by
Russian diplomatists. The same method is adopted by English
diplomatists freely to express their devotion to a foreign court.
The secret despatches of Russian diplomatists are fumigated with
some equivocal perfume. It is one part the fumée de fausseté as the
Duke of St. Simon has it, and the other part that coquet display of
one’s own superiority and cunning which stamps upon the reports
of the French Secret Police their indelible character. Even the
master despatches of Pozzo di Borgo® are tainted with this

2 Veil of falsehood.— Ed.
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common blot of the littérature de mauvais lieu® In this point the
English secret despatches prove much superior. They do not affect
superiority but silliness. For instance, can there be anything more
silly than Mr. Rondeau informing Horace Walpole that he has
betrayed to the Russian minister the letters addressed by the
Turkish Grand Vizier” to the King of England, but that he had
told ‘

“at the same time those gentlemen that as there were several hard reflections on
the Russian Court he should not have communicated them, if they had not been so
anxious to see them,”d

and then told their excellencies not to tell the Porte that they had
seen them (those letters)! At first view the infamy of the act is drow-
ned in the silliness of the man. Or, take Sir George Macartney. Can
there be anything more silly than his happiness that Russia seemed
“reasonable” enough not to expect that England “should pay the
whotk expenses” for Russia’s “choosing to take the lead at Stock-
holm;” or his “flattering himself” that he had “persuaded the
Russian Court” not to be so ‘“unreasonable” as to ask from
England, in a time of peace, subsidies for a time of war against
Turkey (then the ally of England); or his warning the Earl of
Sandwich *“not to mention” to the Russian Ambassador® at
London the secrets mentioned to himself by the Russian Chancel-
lor’ at St. Petersburg? Or can there be anything more silly than Sir
James Harris confidentially whispering into the ear of Lord
Grantham that Catherine II. was devoid of “judgment, precision
of idea, reflection, and [lesprit de combinaison”?*

On the other hand, take the cool impudence with which Sir
George Macartney informs his minister that because the Swedes
were extremely jealous of, and mortified at, their dependence on
Russia, England was directed by the Court of St. Petersburg to do
its work at Stockholm, under the British colours of liberty and

* Or, 1o follow this affectation of silliness into more recent times, is there
anything in diplomatic history that could match Lord Palmerston’s proposal made
to Marshal Soult (in 1839), to storm the Dardanelles, in order to afford the Sultan 8
the support of the Anglo-French fleet against Russia?

a2 Gutter literature.— Ed.
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independence! Or Sir James Harris advising England to surrender
to Russia Minorca and the right of search, and the monopoly of
mediation in the affairs of the world—not in order to gain any
material advantage, or even a formal engagement on the part of
Russia, but only “a strong glow of friendship” from the Empress,
and the transfer to France of her “ill humour.”

The secret Russian despatches proceed on the very plain line
that Russia knows herself to have no common interests whatever
with other nations, but that every nation must be persuaded
separately to have common interests with Russia to the exclusion .
of every other nation. The English despatches, on the contrary,
never dare so much as hint that Russia has common interests with
England, but only endeavour to convince England that she has
Russian interests. The English diplomatists themselves tell us that
this was the single argument they pleaded, when placed face to
face with Russian potentates.

If the English despatches we have laid before the public were
addressed to private friends, they would only brand with infamy
the ambassadors who wrote them. Secretly addressed as they are
to the British Government itself, they nail it for ever to the pillory
of history; and, instinctively, this seems to have been felt, even by
Whig writers, because none has dared to publish them.

The question naturally arises from which epoch this Russian
character of English diplomacy, become traditionary in the course
of the 18th century, does date its origin? To clear up this point,
we must go back to the time of Peter the Great,” which,
consequently, will form the principal subject of our researches. We
propose to enter upon this task by reprinting some English
pamphlets, written at the time of Peter I., and which have either
escaped the attention of modern historians, or appeared to them
to merit none. However, they will suffice for refuting the
prejudice common to Continental and English writers, that the
designs of Russia were not understood or suspected in England
until at a later, and too late, epoch; that the diplomatic relations
between England and Russia were but the natural offspring of the
mutual material interests of the two countries; and that, therefore,
in accusing the British statesmen of the 18th century of
Russianism, we should commit an unpardonable hysteron prote-
ron.” If we have shown by the English despatches that, at the time
of the Empress Ann, England already betrayed her own allies to

2 See this volume, p. 56.— Ed.
b Figure of speech in which what should come last is put first.— Ed.
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Russia, it will be seen from the pamphlets we are now about to
reprint that, even before the epoch of Ann, at the very epoch of
Russian ascendency in FEurope, springing up at the time of
Peter I., the plans of Russia were understood, and the connivance
of British statesmen at these plans was denounced by English
writers,

The first pamphlet we lay before the public is called The
Northern Crisis® It was printed at London, in 1716, and relates to
the intended Dano-Anglo-Russian invasion of Scania (Schonen).

During the year 1715 a northern alliance for the partition, not of
Sweden proper, but of what we may call the Swedish Empire, had
been concluded between Russia, Denmark, Poland, Prussia, and
Hanover. That partition forms the first grand act of modern
diplomacy—the logical premiss to the partition of Poland. The
partition treaties relating to Spain have engrossed the interest of
posterity because they were the forerunners of the War of
Succession,”’ and the partition of Poland drew even a larger
audience because its last act was played upon a contemporary
stage.”® However, it cannot be denied that it was the partition of
the Swedish Empire which inaugurated the modern era of
international policy. The partition treaty not even pretended to
have a pretext, save the misfortune of its intended victim. For the
first time in Europe the violation of all treaties was not only made,
but proclaimed the common basis of a new treaty. Poland herself,
in the drag of Russia, and personated by that commonplace of
immorality, Augustus II., Elector of Saxony and King of Poland,
was pushed into the foreground of the conspiracy, thus signing
her own death-warrant, and not even enjoying the privilege.
reserved by Polyphemus to Odysseus—to be last eaten.
Charles XII. predicted her fate in the manifesto flung against King
Augustus and the Czar, from his voluntary exile at Bender.
The manifesto is dated January 28, 1711.%

The participation in this partition treaty threw England within
the orbit of Russia, towards whom, since the days of the “Glorious
Revolution,”** she had more and more gravitated. George I., as
King of England, was bound to a defensive alliance with Sweden
by the treaty of 1700.° Not only as King of England, but as Elector
of Hanover, he was one of the guarantees, and even of the direct
parties to the treaty of Travendahl,® which secured to Sweden what

a See this volume, pp. 43-55.— Ed.
b The abridged text of the treaty is printed in Chapter 111 of this work for which
see pp. 65-73.— Ed.
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the partition treaty intended stripping her of. Even his German
electoral dignity he partly owed to that treaty. However, as Elector
of Hanover he declared war against Sweden, which he waged as
King of England.

In 1715 the confederates had divested Sweden of her German
provinces, and to effect that end introduced the Muscovite on the
German soil. In 1716 they agreed to invade Sweden proper—to
attempt an armed descent upon Schonen—the southern extremity
of Sweden now constituting the districts of Malmoe and Christian-
stadt. Consequently, Peter of Russia brought with him from
Germany a Muscovite army, which was scattered over Zealand,
thence to be conveyed to Schonen, under the protection of the
English and Dutch fleets sent into the Baltic, on the false pretext
of protecting trade and navigation. Already in 1715, when
Charles XII. was besieged in Stralsund, eight English men-of-war,
lent by England to Hanover, and by Hanover to Denmark, had
openly reinforced the Danish navy, and even hoisted the Danish.
flag. In 1716, the British navy was commanded by his Czarish
Majesty in person.*

Everything being ready for the invasion of Schonen, there arose
a difficulty from a side where it was least expected. Although the
treaty stipulated only for 30,000 Muscovites, Peter, in his
magnanimity, had landed 40,000 on Zealand; but now that he was
to send them on the errand to Schonen, he all at once discovered
that out of the 40,000 he could spare but 15,000. This declaration
not only paralysed the military plan of the confederates, it seemed
to threaten the security of Denmark and of Frederick IV, its king,
as great part of the Muscovite army, supported by the Russian
fleet, occupied Copenhagen. One of the generals of Frederick®
proposed suddenly to fall with the Danish cavalry upon the
Muscovites and 10 exterminate them while the English men-of-war
should burn the Russian fleet. Averse to any perfidy which
required some greatness of will, some force of character, and some
contempt of personal danger, Frederick IV. rejected the bold
proposal and limited himself to assuming an attitude of defence.
He then wrote a begging letter to the Czar, intimating that he had
yielded up 'is Schonen fancy. and requested the Czar to do the
same and find his way home: a request the latter could not but
comply with. When Peter at last left Denmark with his army, the
Danish Court thought fit to communicate to the Courts of Europe
a public account of the incidents and transactions which had

a Von Holstein.— Ed.
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frustrated the intended descent upon Schonen——-and this docu-
ment forms the starting point of The Northern Crisis.

In a letter addressed to Baron Gortz, dated from London,
January 23, 1717, by Count Gyllenborg, there occur some
passages in which the latter, the then Swedish ambassador at the
Court of St. James’s, seems to profess himself the author of The
Northern Crisis,”” the title of which he does not, however, quote. Yet
any idea of his having written that powerful pamphlet will
disappear before the slightest perusal of the Count’s authenticated
writings, such as his letters to Gortz.

“THE NORTHERN CRISIS; OR, IMPARTIAL REFLECTIONS ON THE
POLICIES OF THE CZAR; OCCASIONED BY MYNHEER VON STOCKEN'’S
REASONS FOR DELAYING THE DESCENT UPON SCHONEN. A TRUE
COPY OF WHICH IS PREFIXED, VERBALLY TRANSLATED AFTER THE
TENOR OF THAT IN THE GERMAN SECRETARY'S OFFICE IN
COPENHAGEN, OCTOBER 10, 1716.

Parvo motu primo mox se attollit in auras? Virg.

London, 1716.

1.— Preface—*... 'Tis (the present pamphlet) not fit for lawyers’ clerks, but it is
highly convenient to be read by those who are proper students in the laws of
nations; 'twill be but lost time for any stock-jobbing, trifling dealer in Exchange-
alley to look beyond the preface on’t, but every merchant in England (more
especially those who trade to the Baltic) will find his account in it. The Dutch (as
the courants and postboys have more than once told us) are about to mend their
hands, if they can, in several articles of trade with the Czar, and they have been a
long time about it to little purpose. Inasmuch as they are such a frugal people, they
are good examples for the imitation of our traders; but if we can outdo them for
once, in the means of projecting a better and more expeditious footing to go upon,
for the emolument of us both, let us, for once, be wise enough to set the cxample,
and let them, for once, be our imitators. This little weatise will show a pretty plain
way how we may do it, as to our trade in the Baltic, at this juncture. I desire no
little coffee-house politician to meddle with it; but to give him even a disrelish for my
company. I must let him know that he is not fit for mine. Those who are even
proficients in state science, will find in it matter highly fit to employ all their
powers of speculation, which they ever before past negligently by, and thought (too
cursorily) were not worth the regarding. No outrageous party-man will find it all
for his purpose; but every honest Whig and every honest Tory may each of them
read it, not only without either of their disgust, but with the satisfaction of them
both.... "Tis not fit, in fine, for a mad, hectoring, Presbyterian Whig, or a raving,
fretful, dissatisfied, Jacobite Tory.”

4 “Having at first litdé impulsion, he presently rose into the air” (Virgil, Aeneid,
IV, 176), this epigraph is omitted in Eleanor Marx-Aveling's publication.— Ed.
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2.—THE REASONS HANDED ABOUT BY MYNHEER VON STOCKEN
FOR DELAYING THE DESCENT UPON SCHONEN.

“There being no doubt, but most courts will be surprised that the descent upon
Schonen has not been put into execution, notwithstanding the great preparations
made for that purpose; and that all his Czarish Majesty’s troops, who were in
Germany, were transported to Zealand, not without great trouble and danger,
partly by his own gallies, and partly by his Danish Majesty's and other vessels; and
that the said descent is deferred till another time. His Danish Majesty? hath
therefore, in order to clear himself of all imputation and reproach, thought fit to
order, that the following true account of this affair should be given to all impartial
persons. Since the Swedes were entirely driven out of their German dominions,
there was, according to all the rules of policy, and reasons of war, no other way
left, than vigorously to attack the still obstinate King of Sweden,” in the very heart
of his country; thereby, with God’s assistance, to force him to a lasting, good and
advantageous peace for the allies. The King of Denmark and his Czarish Majesty ¢
were both of this opinion, and did, in order to put so good a design in execution,
agree upon an interview, which at last (notwithstanding his Danish Majesty’s
presence, upon the account of Norway’s being invaded, was most necessary in his
own capital, and that the Muscovite Ambassador, Mr. Dolgorouki, had given quite
other assurances) was held at Ham and Horn, near Hamburgh, after his Danish
Majesty had stayed there six weeks for the Czar. In this conference it was, on the
3rd of June, agreed between both their Majesties, after several debates, that the
descent upon Schonen should positively be undertaken this year, and everything
relating to the forwarding the same was entirely consented to. Hereupon his
Danish Majesty made all haste for his return to his dominions, and gave orders to
work day and night to get his fleet ready to put to sea. The transport ships were
also gathered from all parts of his dominions, both with inexpressible charges and
great prejudice to his subjects’ trade. Thus, his Majesty (as the Czar himself upon
his arrival at Copenhagen owned) did his utmost to provide all necessaries, and to
forward the descent, upon whose success everything depended. It happened,
however, in the meanwhile, and before the descent was agreed upon in the
conference at Ham and Horn, that his Danish Majesty was obliged to secure his
invaded and much oppressed kingdom of Norway, by sending thither a
considerable squadron out of his fleet, under the command of Vice-Admiral Gabel,
which squadron could not be recalled before the enemy had left that kingdom,
without endangering a great part thereof; so that out of necessity the said
Vice-Admiral was forced to tarry there till the 12th of July, when his Danish
Majesty sent him express orders to return with all possible speed, wind and
weather permitting; but this blowing for some time contrary, he was detained....
The Swedes were all the while powerful at sea, and his Czarish Majesty himself did
not think it advisable that the remainder of the Danish, in conjunction with the
men-of-war then at Copenhagen, should go to convoy the Russian troops from
Rostock, before the above-mentioned squadron under Vice-Admiral Gabel was
arrived. This happening at last in the month of August, the confederate fleet put
to sea; and the transporting of the said troops hither to Zealand was put in
execution, though with a great deal of trouble and danger; but it took up so much
time that the descent could not be ready tll September following. Now, when all
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these preparations, as well for the descent as the embarking the armies, were
entirely ready, his Danish Majesty assured himself that the descent should be made
within a few days, at farthest by the 21st of September. The Russian Generals and
Ministers first raised some difficulties to those of Denmark, and afterwards, on the
17th September, declared in an appointed conference, that his Czarish Majesty,
considering the present situation of affairs, was of opinion that neither forage nor
provision could be had in Schonen, and that consequently the descent was not
advisable to be attempted this year, but ought to be put off till next spring. It may
be easily imagined how much his Danish Majesty was surprised at this; especially
seeing the Czar, if he had altered his opinion, as to this design so solemnly
concerted, might have declared it sooner, and thereby saved his Danish Majesty
several tons of gold, spent upon the necessary preparations. His DanishMajesty
did, however, in a letter dated the 20th of September, amply represent to the Czar,
that although the season was very much advanced, the descent might, nevertheless,
easily be undertaken with such a superior force, as to get a footing in Schonen,
where, being assured there had been a very plentiful harvest, he did not doubt but
subsistence might be found; besides, that having an open communication with his
own countries, it might gasily be transported from thence. His Danish Majesty
alleged also several weighty reasons why the descent was either to be made this
year, or the thoughts of making it next spring entirely be laid aside. Nor did he
alone make these moving remonstrances to the Czar; BUT HIS BRITISH MAJESTY'S?2
MINISTER ® RESIDING HERE, AS WELL AS ADMIRAL NORRIS, seconded the same also in a very
pressing manner; AND BY EXPRESS ORDER OF THE KING, THEIR MASTER, endeavoured to
bring the Czar into their opinion, and to persuade him to go with the descent; but his
Czarish Majesty declared by his answer, that he would adhere to the resolution he
had once taken concerning this delay of making the descent; but if his Danish
Majesty was resolved to venture on the descent, that he then, according to the
treaty made near Stralsund,® would assist him only with the 15 battalions and
1,000 horse therein stipulated; that next spring he would comply with everything
else, and neither could or would declare himself further in this affair. Since then,
his Danish Majesty could not, without running so great a hazard, undertake so
great a work alone with his own army and the said 15 battalions; he desired, in
another letter of the 23rd September, his Czarish Majesty would be pleased to add
13 battalions of his troops, in which case his Danish Majesty would still this year
attempt the descent; but even this could not be obtained from his Czarish Majesty,
who absolutely refused it by his ambassador¢ on the 24th ditto: whereupon his
Danish Majesty, in his letter of the 26th, declared to the Czar, that since things
stood thus, he desired none of his troops, but that they might be all speedily
transported out of his dominions; that so the transport, whose freight stood him in
40,000 Rix dollars 59 per month, might be discharged, and his subjects eased of the
intolerable contributions they now underwent. This he could not do less than agree
to; and accordingly, all the Russtan troops are already embarked, and intend for
certain to go from here with the first favourable wind. It must be left to Providence
and time, to discover what may have induced the Czar to a resolution so prejudicial
to the Northern Alliance, and most advantageous to the common enemy.
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3. IMPARTIAL REFLECTIONS BY WAY OF ESSAY
ON THE FOREGOING INSTRUMENT.t?

“If we would take a true survey of men, and lay them open in a proper light to
the eye of our intellects, we must first consider their natures and then their ends; and
by this method of examination, though their conduct is, seemingly, full of intricate
mazes and perplexities, and winding round with infinite meanders of state-craft, we
shall be able to dive into the deepest recesses, make our way through the most
puzzling labyrinths, and at length come to the most abstruse means of bringing
about the master-secrets of their minds, and to unriddle their utmost mysteries....

“The Czar ... is, by nature, of a great and enterprising spirit, and of a genius
thoroughly politic; and as for his ends, the manner of his own Government, where
he sways arbitrary lord over the estates and honours of his people, must make him,
if all the policies in the world could by far-distant aims promise him accession and
accumulation of empire and wealth, be everlastingly laying schemes for the
achieving of both with the extremest cupidity and ambition. Whatever ends an
insatiate desire of opulency, and a boundless thirst for dominion, can ever put him
upon, to satisfy their craving and voracious appetites, those must, most
undoubtedly, be his.

“The next questions we are to put to ourselves are these three:

“1. By what means can he gain these ends?

“2. How far from him, and in what place, can these ends be best obtained?

“3. And by what time, using all proper methods, and succeeding in them, may
he obtain these ends?

“The possessions of the Czar were prodigious, vast in extent; the people all at
his nod, all his downright arrant slaves, and all the wealth of the country his own at
a word’s command. But then the country, though large in ground, was not quite so
in produce. Every vassal had his gun, and was to be a soldier upon call; but there
was never a soldier among them, nor a man that understood the calling; and
though he had all their wealth, they had no commerce of consequence, and little
ready money; and consequently his treasury, when he had amassed all he could,
very bare and empty. He was then but in an indifferent condition to satisfy those
two natural appetites, when he had neither wealth to support a soldiery, nor a
soldiery trained in the art of war. The first token this Prince gave of an aspiring
genius, and of an ambition that is noble and necessary in a monarch, who has a
mind to flourish, was to believe none of his subjects more wise than himself, or
more fit to govern. He did so, and looked upon his own proper person as the most
fit to travel out among the other realms of the world and study politics for the
advancing of his dominions. He then seldom pretended to any warlike dispositions
against those who were instructed in the science of arms; his military dealings lay
mostly with the Turks and Tartars, who, as they had numbers as well as he, had
them likewise composed, as well as his, of a rude, uncultivated mob, and they
appeared -in the field like a raw undisciplined militia. In this his Christian
neighbours liked him well, insomuch as he was a kind of stay or stop-gap to the
infidels. But when he came to look into the more polished parts of the Christian
world, he set out towards it, from the very threshold, like a natural-born politician.
He was not for learning the game by trying chances and venturing losses in the
field so soon; no, he went upon the maxim, that il was, at that time of day, expedient
and necessary for him to carry, like Samson, his strength in his head and not in his arms.
He had then, he knew, but very few commodious places for commerce of his own,
and those all situated in the White Sea, too remote, frozen up the most part of the
year, and not at all fit for a fleet of men-of-war; but he knew of many moré
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commodious ones of his neighbours in the Baltic, and within his reach, whenever
he could strengthen his hands to lay hold of them. He had a longing eye towards
them; but with prudence seemingly turned his head another way, and secretly
entertained the pleasant thought that he should come at them all in good time. Not
to give any jealousy, he endeavours for no help from his neighbours to instruct his
men in arms. That was like asking a skilful person, one intended to fight a duel
with, to teach him first how to fence. He went over to Great Britain, where he knew
that potent kingdom could, as yet, have no jealousies of his growth of power, and
in the eye of which his vast extent of nation lay neglected and unconsidered and
overlooked, as I am afraid it is to this very day. He was present at all our exercises,
looked into all our laws, inspected our military, civil, and ecclesiastical regimen of
affairs; yet all this was the least he then wanted; this was the slightest part of his
errand. But by degrees, when he grew familiar with our people, he visited our
docks, pretending not to have any prospect of profit, but only to take a huge
delight (the effect of curiosity only) to see our manner of building ships. He kept
his court, as one may say, in our shipyard, so industrious was he in affording them
his continual Czarish presence, and to his immortal glory for art and industry be it
spoken, that the great Czar; by stooping often to the employ, could handle an axe
with the best artificer of them all; and the monarch having a good mathematical
head of his own, grew in some time a very expert royal shipwright. A ship or two
for his diversion, made and sent him, and then two or three more, and after that
two or three more, would signify just nothing at all, if they were granted to be sold
to him by the Maritime Powers,? that could, at will, lord it over the sea. It would be a
puny, inconsiderable matter, and not worth the regarding. Well, but then, over and
above this, he had artificially insinuated himself into the good-will of many of our
best workmen, and won their hearts by his good-natured familiarities and
condescension among them. To turn this to his service, he offered many very large
premiums and advantages to go and settle in his country, which they gladly
accepted of. A little after he sends over some private ministers and officers to
negotiate for more workmen, for land officers, and likewise for picked and chosen
good seamen, who might be advanced and promoted to offices by going there.
Nay, even to this day, any expert seaman, that is upon our traffic to the port of
Archangel, if he has the least spark of ambition, and any ardent desire to be in
office, he need but offer himself to the sea-service of the Czar, and he is a
lieutenant immediately. Over and above this, that Prince has even found the way to
take by force into his service, out of our merchant ships, as many of their ablest
seamen as he pleased, giving the masters the same number of raw Muscovites in
their place, whom they afterwards were forced, in their own defence, to make fit
for their own use. Neither is this all; he had, during the last war,b! many hundreds
of his subjects, both noblemen and common sailors, on board ours, the French and the
Dutch fleets; and he has all along maintained, and still maintains numbers of them
in ours and the Dutch yards.

“But seeing he looked all along upon all these endeavours towards improving
himself and his subjects as superfluous, whilst a seaport was wanting, where he
might build a fleet of his own, and from whence he might himself export the
products of his country, and import those of others; and finding the King of
Sweden possessed of the most convenient ones, I mean Narva and Revel, which he
knew that Prince® never could nor would amicably part with; he at last resolved to
wrest them out of his hands by force. His Swedish Majesty’s tender youth seemed
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the fittest time for this enterprise, but even then he would not run the hazard
alone. He drew in other princes to divide the spoil with him. And the Kings of
Denmark and Poland® were weak enough to serve as instruments to forward the
great and ambitious views of the Czar. It is true, he met with a mighty hard rub at
his very first setting out; his whole army being entirely defeated by a handful of
Swedes at Narva.52 But it was his good luck that his Swedish Majesty, instead of
improving so great a victory against him, turned immediately his arms against the
King of Poland, against whom he was personally piqued, and that so much the
more, inasmuch as he had taken that Prince for one of his best friends, and was
just upon the point of concluding with him the strictest alliance, when he
unexpectedly invaded the Swedish Livonia,-and besieged Riga. This was, in all
respects, what the Czar could most have wished for; and foreseeing that the longer
the war in Poland lasted, the more time should he have both to retrieve his first
loss, and to gain Narva, he took care it should be spun out to as great a length as
possible; for which end, he never sent the King of Poland succour enough to make
him too strong for the King of Sweden; who, on the other hand, though he gained
one signal victory after the other, yet never could subdue his enemy as long as he
received continual reinforcements from his hereditary country. And had not his
Swedish Majesty, contrary to most people’s expectations, marched directly into
Saxony itself, and thereby forced the King of Poland to peace,53 the Czar would
have had leisure enough in all conscience to bring his designs to greater maturity.
This peace was one of the greatest disappointments the Czar ever met with,
whereby he became singly engaged in the war. He had, however, the comfort of
having beforehand taken Narva, and laid a foundation to his favourite town
Petersburg, and to the seaport, the docks, and the vast magazines there; all which
works, to what perfection they are now brought, let them tell who, with surprise,
have seen them.

“He (Peter) used all endeavours to bring matters to an accommodation. He
proffered very ‘advantageous conditions; Petersburg only, a trifle as he pretended,
which he had set his heart upon, he would retain; and even for that he was willing
some other way to give satisfaction. But the King of Sweden was too well
acquainted with the importance of that place to leave it in the hands of an
ambitious Prince, and thereby to give him an inlet into the Baltic. This was the only
time since the defeat at Narva, that the Czar’s arms had no other end than that of
self-defence. They might, perhaps, even have fallen short therein, had not the
King of Sweden (through whose persuasion is still a mystery), instead of marching
the shortest way to Novogorod and to Moscow, turned towards Ukraine, where his
army, after great losses and sufferings, was at last entirely defeated at Pultawa. As
this was a fatal period to the Swedish successes, so how great a deliverance it was to
the Muscovites, may be gathered from the Czar’s celebrating, every year, with great
solemnity, the anniversary of that day, from which his ambitious thoughts began to
soar still higher. The whole of Livonia, Estland, and the best and greatest part of
Finland, was now what he demanded, after which, though he might for the present
condescend to give peace to the remaining part of Sweden, he knew he could easily
even add that to his conquests whenever he pleased. The only obstacle he had to
fear in these his projects, was from his northern neighbours; but as the Maritime
Powers, and even the neighbouring princes in Germany, were then so intent upon
their war against France, that they seemed entirely neglectful of that of the North,
so there remained only Denmark and Poland to be jealous of. The former of these
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kingdoms had, ever since King William,? of glorious memory, compelled it to make -
peace with Holstein®* and, consequendy, with Sweden, enjoyed an uninterrupted
tranquillity, during which it had time, by a free trade and considerable subsidies
from the maritime powers, to enrich itself, and was in a condition, by joining itself
to Sweden, as it was its interest to do, to stop the Czar’s progresses, and timely to
prevent its own danger from them. The other, I mean Poland, was now quietly
under the Government of King Stanislaus, who, owing in a manner his crown to
the King of Sweden, could not, out of gratitude, as well as real concern for the
interest of his country, fail opposing the designs of a too aspiring neighbour. The
Czar was too cunning not to find out 2 remedy for all this;. he representéd to the
King of Denmark how low the King of Sweden was now brought, and how fair an
opportunity he had, during that Prince’s long absence, to clip entirely his wings,
and to aggrandise himself at his expense. In King Augustus he raised the long-hid
resentment for the loss of the Polish Crown, which he told him he might now
recover without the least difficulty. Thus, both these Princes were immediately
caught. The Danes declared war against Sweden without so much as a tolerable
pretence, and made a descent upon Schonen, where they were soundly beaten for
their pains. King Augustus re-entered Poland, where everything has ever since
continued in the greatest disorder, and that in a great measure owing to Muscovite
intrigues. It happened, indeed, that these new confederates, whom the Czar had
only drawn in to serve his ambition, became at first more necessary to his
preservation than he had thought; for the Turks, having declared a war agamnst
him, they hindered the Swedish arms from joining with them to attack him; but
that storm being soon over, through the Czar’s wise behaviour, and the avarice and
folly of the Grand Vizier,> he then made the intended use both of these his friends,
as well as of them he afterwards, through hopes of gain, persuaded into his
alliance, which was to lay all the burthen and hazard of the war upon them, in
order entirely to weaken them, together with Sweden, whilst he was preparing to
swallow the one after the other. He has put them on one difficult attempt after the
other; their armies have been considerably lessened by battles and long sieges,
whilst his own were either employed in easier conquests, and more profitable to
him, or kept at the vast expense of neutral princes—near enough at hand to come
up to demand a share of the booty without having struck a blow in getting it. His
behaviour has been as cunning at sea, where his fleet has always kept out of harm’s
way and at a great distance, whenever there was any likelihood of an engagement
between the Danes and the Swedes. He hoped, that when these two nations had
ruined one another’s fleets, his might then ride master in the Baltic. All this while
he had taken care to make his men improve, by the example of foreigners, and
under their command, in the art of war... His fleets will soon considerably
outnumber the Swedish and the Danish ones joined together. He need not fear
their being a hindrance from his giving a finishing stroke to this great and glorious
undertaking. Which done, let us look to ourselves; he will then most certainly become our
rival, and us dangerous to us as he is now neglected. We then may, perhaps, though too
late, call to mind what our own ministers and merchants have told us of his designs
of carrying on, alone, all the northern trade, and of getting all that from Turkey
and Persia into his hands, through the rivers which he is joining and making
navigable, from the Caspian, or the Black Sea, to his Petersburg. We shall then
wonder at our blindness that we did not suspect his designs when we heard the
prodigious works he has done at Petersburg and Revel; of which last place, the
Daily Courant, dated November 23, says:
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“‘HAGUE, Nov. 17.

“‘The captains of the men-of-war of the States, who have been at Revel, advise
that the Czar has put that port, and the fortifications of the place, into such a
condition of defence, that it may pass for one of the most considerable fortresses,
not only of the Baltic, but even of Europe.’

“Leave we him now, as to his sea affairs, commerce and manufactures, and
other works both of his policy and power; and let us view him in regard to his
proceedings in this last campaign, especially as to that so much talked of descent,
he, in conjunction with his allies, was to make upon Schonen, and we shall find,
that even therein he has acted with his usual cunning.5® There is no doubt but the
King of Denmark was the first that proposed this descent. He found that nothing
but a speedy end to a war he had so rashly and unjustly begun, could save his
country from ruin and from the bold attempts of the King of Sweden, either
against Norway, or against Zealand and Copenhagen. To treat separately with that
prince was a thing he could not do, as foreseeing that he would not part with an
inch of ground to so unfair an enemy; and he was afraid that a Congress for a
general peace, supposing the King of Sweden would consent to it upon the terms
proposed by his enemies, would draw the negotiations out beyond what the
situation of his affairs could bear. He invites, therefore, all his confederates to
make a home thrust at the King of Sweden, by a descent into his country, where,
having defeated him, as by the superiority of the forces to be employed in that
design he hoped they should, they might force him to an immediate peace on such
terms as they themselves pleased. I2 don’t know how far the rest of his
confederates came into that project; but neither the Prussian nor the Hanoverian
Court appeared openly in that project, and how far our English fleet, under Sir John
Norris, was to have forwarded it, I have nothing to say, but leave others to judge out of the
King of Denmark’s own declaration: but the Czar came readily into it. He got thereby
a new pretence to carry the war one campaign more at other people’s expense; to
march his troops into the Empire again, and to have them quartered and
maintained, first in Mecklenburg® and then in Zealand. In the meantime he had
his eyes upon Wismar, and upon a Swedish island, called Gothland. If, by surprise,
he could get the first out of the hands of his confederates, he then had a good
seaport, whither to transport his troops when he pleased into Germany, without
asking the King of Prussia’s leave for a free passage through his territories; and if,
by a sudden descent, he could dislodge the Swedes out of the other, he then
became master of the best port in the Baltic. He miscarried, however, in both these
projects; for Wismar was too well guarded to be surprised; and he found his
confederates would not give him a helping hand towards conquering Gothland.
After this he began to look with another eye upon the descent to be made upon
Schonen. He found it equally contrary to his interest, whether it succeeded or not.
For if it did, and the King was thereby forced to a general peace, he knew his
interests therein would be Jeast regarded; having already notice enough of his
confederates being ready to sacrifice them, provided they got their own terms. If
he did not succeed, then, besides the loss of the flower of an army he had trained
and disciplined with so much care, as he very well foresaw that the English fleet
would hinder the King of Sweden from attempting anything against Denmark; so
he justly feared the whole shock would fall upon him, and he be thereby forced to
surrender all he had taken from Sweden. These considerations made him entirely
resolved not w0 make one of the descent; but he did not care to declare it till as late
as possible: first, that he might the longer have his troops maintained at the Danish
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expense; secondly, that it might be too late for the King of Denmark to demand
the necessary troops from his other confederates, and to make the descent without
him; and, lastly, that by putting the Dane to a vast expense in making necessary
preparations, he might still weaken him more, and, therefore, make him now the
more dependent on him, and hereafter a more easy prey.

“Thus he very carefully dissembles his real thoughts, till just when the descent
was to be made, and then he, all of a sudden, refuses joining it, and defers it till
next spring, with this averment, that he will then be as good as his word. But mark
him, as some of our newspapers tell us, under this restriction, unless he can get an
advantageous peace of Sweden. This passage, together with the common report we
now have of his treating a separate peace with the King of Sweden, is a new
instance of his cunning and policy. He has there two strings to his bow, of which
one must serve his turn. There is no doubt but the Czar knows that an
accommodation between him and the King of Sweden must be very difficult to
bring about. For as he, on the one side, should never consent to part with those
seaports, for the getting of which he began this war, and which are absolutely
necessary towards carrying on his great and vast designs; so the King of Sweden
would look upon it as directly contrary to his interest to yield up these same
seaports, if possibly he could hinder it. But then again: the Czar is so well
acquainted with the great and heroic spirit of his Swedish Majesty, that he does not
question his yielding, rather in point of interest, than nicety of honour. From
hence it is, he rightly judges, that his Swedish Majesty must be less exasperated
against him who, though he began an unjust war, has very often paid dearly for it,
and carried it on all along through various successes than against some
confederates; that taking an. opportunity of his Swedish Majesty’s misfortunes, fell
upon him in an ungenerous manner, and made a partition treaty of his provinces.
The Czar, still more to accommodate himself to the genius of his great enemy,
unlike his confederates, who, upon all occasions, spared no reflections and even
very unbecoming ones (bullying memorials and hectoring manifestoes), spoke all
along with the utmost civility of his brother Charles, as he calls him, maintains him
to be the greatest general in Europe, and even publicly avers, he will more trust a
word from him than the greatest assurances, oaths, nay, even treaties with his
confederates. These kind of civilities may, perhaps, make a deeper impression
upon the noble mind of the King of Sweden, and he be persuaded rather to
sacrifice a real interest to a generous enemy, than to gratify, in things of less
moment, those by whom he has been ill, and even inhumanly used. But if this
should not succeed, the Czar is still a gainer by having made his confederates
uneasy at these his separate negotiations; and as we find by the newspapers, the
more solicitous to keep him ready to their confederacy, which must cost them very
large proffers and promises. In the meantime he leaves the Dane and the Swede
securely bound up together in war, and weakening one another as fast as they can,
and he turns towards the Empire,57 and views the Protestant Princes there; and,
under many specious pretences, not only marches and counter-marches about their
several territories his troops that came back from Denmark, but makes also slowly
advance towards Germany those whom he has kept this great while in Poland,
under pretence to help the King? against his dissatisfied subjects, whose
commotions all the while he was the greatest fomenter of. He considers the
EmperorP is in war with the Turks,%8 and therefore has found, by too success-
ful experience, how little his Imperial Majesty is able to show his authority in
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protecting the members of the Empire. His troops remain in Mecklenburg,
notwithstanding their departure is highly insisted upon. His replies to all the
demands on that subject are filled with such reasons is if he would give new laws to
the Empire.

“Now let us suppose that the King of Sweden should think it more honourablc
to make a peace with the Czar, and to carry the force of his resentment against his
less generous enemies, what a stand will then the princes of the enipire, even those
that unadvisedly drew in 40,000 Muscovites, to secure the tranquillity of that
empire against 10,000 or 12,000 Swedes, I say what stand will they be able to make
against him while the Emperor is already engaged in war with the Turks; and the
Poles, when they are once in peace among themselves (if after the miseries of so
long a war they are in a condition to undertake anything),are by treaty obliged to
join their aids against that common enemy of Christianity.

“Some will say 1 make great and sudden rises from very small beginnings. My
answer is, that I would have such an objector look back and reflect why I show
him, from such a speck of entity, at his first origin, growing, through more
improbable and almost insuperable difficulties, to such a bulk as he has already
attained to, and whereby, as his advocates, the Duich themselves own, he is grown too
formidable for the Tepose, not only of his neighbours, but of Europe in general.

“But then, again, they will say he has no pretence either to make a peace with
the Swede separately from the Dane, or to make war upon other princes, some of
whom he is bound in alliance with. Whoever thinks these objections not answered
must have considered the Czar neither as to his nature nor to his ends. The Dutch
own further, that he made war against Sweden without any specious preience. He that
made war without any specious pretence may make a peace without any specious
pretence, and make a new war without any specious pretence for it too. His
Imperial Majesty (of Austria), like a wise Prince, when he was obliged to make war
with the Ottomans, made it, as in policy he should, powerfully. But, in the
meantime, may not the Czar, who is a wise and potent Prince too, follow the
example upon the neighbouring Princes round him that are Protestants? If he
should, I tremble to speak it, it is not impossible but in this age of Christianity the
Protestant religion should, in a great measure, be abolished; and that among the
Christians, the Greeks and Romans may once more come to be the only pretenders
for Universal Empire. The pure possibility carries with it warning enough for the
Maritime Powers, and all the other Protestant Princes, to mediate a peace for
Sweden, and strengthen her arms again, without which no preparations can put
them sufficiently upon their guard; and this must be done early and betimes, before
the King of Sweden, either out of despair or revenge, throws himself into the Czar’s hands.
For ’us a certain maxim (which all Princes ought, and the Czar seems at this time to
observe too much for the repose of Christendom) that the wise man must not stand
for ceremony, and only turn with opportunities. No, he must even run with them.
For the Czar’s part, I will venture to say so much in his commendation, that he will
hardly suffer himself to be overtaken that way. He seems to act just as the tide
serves. There is nothing which contributes more to the making our undertakings
prosperous than the taking of times and opportunities; for time carrieth with it the
seasons of opportunities of business. If you let them slip, all your designs are
rendered unsuccessful.

“In short, things seem now come to that crisis that peace should as soon as
possible, be procured to the Swede, with such advantageous articles as are
consistent with the nicety of his honour to accept, and with the safety of the
Protestant interest, that he should have offered to him, which can be scarce less
than all the possessions which he formerly had in the Empire. As in all other
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things, so in politics, a long-tried certainty must be preferred before an uncertainty,
tho’ grounded upon ever so probable suppositions. Now can there be anything
more certain, than that the provinces Sweden has had in the Empire, were given to
it to make it the nearer at hand and the better able to secure the Protestant inte-
rest, which, together with the liberties of the-Empire it just then had saved? Can there
be anything more certain than that that kingdom has, by those means, upon all
occasions, secured that said interest now near four-score years? Can there be
anything more certain than, as to his present Swedish Majesty, that I may use the
words of a letter her late Majesty, Queen Anne, wrote to him (Charles XII.), and
in the time of a Whig Ministry too, viz.: ‘That, as a true Prince, hero and Christian,
the chief end of his endeavours has been the promotion of the fear of God among
men; and that without insisting on his own particular interest.’

“On the other hand, is it not very uncertain whether those princes, who, by
sharing among them the Swedish provinces in the Empire, are now going to set up
as protectors of the Protestant interests th